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Gordon M. Graham, 56-year-old, Ontario-born mail order executive, 

is the new president of Simpsons-Sears Ltd., Toronto. He heads a 

fast-growing retailing giant now embracing 11 department stores, 

four mall order centres and 20 furniture and appliance stores whose 
total assets exceed $90 million. 
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Swiit Adaptability 
Key to Survival 


This week, in celebration of our fiftieth anniversary, The 
Financial Post looks back over Canadian development during the 
past half-century. 

For Canadians, this is a long backward glance. We,often look 
back to 1926, the so-called “normal” year of the period after 
World War I. We frequently refer to “prewar average” con- 
ditions meaning the years 1935-39. We tend continually to 
compare today’s events with the depression of the thirties and the 
stock-market boom of thé late twenties. But too seldom do we 
look back to the one period in our recent history when our pace 
of development was as rapid as it is now: the years before World 
War I 

Yet it’s possible that the experience of those years is more 
valuable than any other in helping us to determine intelligent 
policies for today. 

~—-Between 1900 and 1914 Canada welcomed vast numbers of 
immigrants, and Canadian living standards rose, rather than 
fell as a consequence of this inward movement; 

Preah o | 1900 and 1914 Canadian businesses adjusted to 

ree methods, markets, and management practices. 
Those who trie tried to resist the changes failed. Those who adapted | 
readily to the needs of a dynamic economy beyond 
their expectations. 

The changes that are now taking place in our society are 
énormous. Technological developments only a few years away 
will have profound effects on our ways of working and living. 

But the thing that will nct cWNange is this: The successes and 
the failures in the exciting but difficult decades ahead will de- 
pend on people, and on their capacity for swift, imaginative ad- 
justment to new problems and new. opportunities. 


* 


Canada is Too N iggardly 


The Canadian reception of the first 8,000 Hungarian refugees 
has, on the whole, gone smoothly and well. 

If you can manage to forget the scores of thousands of equally 
worthy Hungarians who are still stranded in Austrian camps with 
less hope than ever of getting to Canada, then you can whole- 
heartedly rejoice with those who got here. 

But it is deplorable that the Canadian Government should 
now have clamped down an arbitrary limit on the numbers of 
people it will bring. It is tragic from a humanitarian point of 
view that such excellent human material should be left to de- 
teriorate in'Austrian camps. 

It is disastrously short-sighted from a political point of view 
that Europe should be given such an unattractive picture of 
North America wallowing in a prosperity which it shares so 
grudgingly. 

And it is absurdly foolish for Canada, whose development is 
being limited by shortage of population, to be so niggardly about 
admitting the very people it needs. 7 

If the 15,000 quota for admissions up to the end of February 
is intended merely to avoid aggravating seasonal unemployment, 
then the answer is easy. It is this: abandon the notion that we 











t 


must not keep any of the Hungarians in hostels for more than a}. 


few days, and make proper arrangements to use the winter 
months constructively teaching them English and getting them 
used to Canadian ways. 

If, on the other hand, the Government’s artificial limit is 
inspired by fear of “flooding’’. Canada with too many Central 
Europeans, then it is unreasonable and unrealistic. We.shall have 
no trouble at all in getting far more immigrants in 1957 from the 
United Kingdom than we will get from Hungary. And only blind 
prejudice can imagine that a few score thousand Hungarians are 
going to make any significant impact on the racial balance of a 
country of more than 16 million. 

The Government should immediately double or treble the 
nurthber of Hungarians it will bring here in the next few months. 


. * * 


A New Way of Dying 


Thou shalt not kill but needs not strive 
Officiously to keep alive. 

The Victorian author of this couplet was*being sarcastic; he 
meant to wound people who were guilty of killing by neglecting. 

If written today, his lines might cafry a new pdint. Modern 
science cah and does “officiously” keep alive, for days, months or 
years, people who are quite certainly going to die of, their sick- 
ness or injury, 

When the patient can work or enjoy life even in moderate 
se ovo nal fuas coring ae apt uaelged raeaghicge A ry 

in @ hospital, suffering daily anguish of body or mind, | 
barely conscious or not conscious at all, kept alive by oxygen, 
hypos, transfusions or surgical “repairs” made without anaes- 
thesia for fear of snuffing out the spark of life. 

In an article called “A Way of Dying” in the current Atlantic 
Monthly, a widow relates how her husband’s life was prolonged 
in this gruesome, tragic and cruel way. It was an unbearable 
horror to her, an indecency which took away from death what- 
ever dignity it might have. Her story is a scarifying document. 

The question she raises is a hard one. Even if it is agreed that 
no docter should ever administer a lethal dose (this is what's 
known as euthanasia), it remains to be decided whether he is 
duty-bound to use all his new techniques, devices and skills to 
stretch out a and tormenting life. The issue has medical, 
legal, social, ethical and, if you like, theological aspects. Nobody 
is clear about the answer. But the right answer becomes more 
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Odds Favor 


By DALTON ROBERTSON 


Representatives of two major 
professional groups — Canadian 
Bar Association and Canadian In- 
stitute of Chartered Accountants 
— have gone to bat for the man 
who works for himself. 

are, the self-employed 
will get a better tax deal soon. 

In a round of discussions with 
Finance Minister Walter Harris, 
these associations sought to win 
tax exemptions for the self-em- 
ployed on contributions to re- 
tirement funds. 

These would be similar to those 
already enjoyed by employees in 
companies where there is a regis- 
tered pension plan. 

This was a return visit to the 


Finance Minister. 


Two earlier tries (December, 
1954, and January, 1956) ended 
with the Minister suggesting that 
the. associations draft up a prac- 
ticable plan for his consideration. 

These are the highlights of their 
proposed plan: 

@ Anyone without access to a 
registered pension plan (the self- 
employed including nurses, mer- 
chants, farmers as well. as the 
professionally trained) should be 
allowed to purchase an annuity 
from an authorized underwriter 
and deduct from taxable income 
premiums paid. 

@® Limit of ‘tax exempt contribu- 
of earned 
income or $3,000 whichever is the 
lower. (Maximum allowed for 
employees where there is a regis- 
tered pension scheme is $1,500 
on employees’ contributions and 





Better Deal 


In Self-Employer Taxes 


It Looks As If, Ottawa May Concede Profes- 
sionals, Other Self-Employers, Those Exemp- 
tions On Retirement Scheme Contributions 


$1,500 on the employers’ contribu- 
tions.) 

@ Contributions could be made 
during or within 60 days after 
the close of the taxpayer’s fiscal 
year. 

@ The t self-employed with a 
fluctuuting income would be per- 
mitted to deposit up to 15% of 
each year’s income and provide — 
if the premium exceeds 15% of 
taxable income — that the excess 
can be carried forward for income 
tax purposes and allowed as a 
deduction against the taxable in- 
come of subsequent years. 


Years-Long Drive 


These proposals culminate a 
several-years-long drive by the 
self-employed to “achieve the 
same privileges” as employees 
when “laying om ame provision for 
retirement.” 


And right now the various 
groups involved in the long strug- 
gle are pretty confident that 1957 
will be the year in which they win 
the concessions they have been 
seeking. 

This is why: 

—They believe they have a 
strong case on the basis that cur- 
rent regulations “discriminate” 
against them and the same treat- 
ment for the self-employed as for 
company employees would be 
only a measure of fiscal justice. 

—Similar legislation has been 
put into effect in the U.K. and 
there is now a clear precedent in- 
dicating there are no insuperable 
difficulties to be overcome before 

(Continued on page 8, col. 5) 





This week Canadian oil authori- 
ties were closely watching the 


They will sit down to work out 
the Canadian pricing policy once 
a measure of stability has settled 
over the new crude. price picture 
in the U.S. and major Venezuelan 
producers have announced their; 
price moves. 


One thing is certain: The price 
of cruze oil will be raised in this 
country too, followed by higher 
prices for gasoline and possibly 
fuel oil. 


It ‘is unlikely that Canadian oil 
authorities will take the entire 
U. S. price boosts, which now 
range from 25c to 45c bbi. de- 
pending on quality of crude and 
location of field, 


It is practically certain that they 
will want to recover their com- 
petitive position, worsened in re- 
cent months by exchange differ- 
ential. 


So chances are that price in- 
creases in this country will paral- 
lel the average boost in U. 5S. — 
which now'is a toss-up between 
25c and 35c bbl. — minus the 
current exchange differential. 
To be competitive with Illinois 
crude laid down in Sarnia — the 
major measuring stick —- it looks 
adian hike wili.have 
to be 7c to 8c bbl. lower than that 
which prevails in U. S. 

Or to put it in another way, if 
the average crude price increase 
in U. S. is 35c the corresponding 
increase in this country will be 
27c-28c bbl. 
-Although the rise that’s to be 
put in force by: California pro- 
ducers is of major importance in 





the over-all Canadian pricing 
pattern Canatlian producers would 


Our Crude Price Gomg Up 
But Well Below U.S. Hike 


probably make their decision soon 
anyway even if the Californian 


Aras titers a ae ven 


thelr 


days. 

The price boost can add around | ¥ 
$50 million-$60 million te’Can- 
ada’s oil producing revenue in 
1957 and will go a considerable 
way toward counteracting the 
sharp increase in oil finding and 
developing. costs in the last couple 
of years. 


Although pressure for higher 
crude prices have been increas- 
ing over the last year and a half 
it has taken the sudden Suez- 
engendered demand for Western 
Hemisphere crude to make such 
a move feasible. 

The last major boost in crude 
oil prices on this continent was in 
June 1953 when U. S. price rose 
by 26c bbl. and Canadian by 25c. 

At that time the price of Cana- 
dian gasoline was raised 1.3c gal. 
following the crude price increase. 


The first gasoline price in- 
creases to grow out of recent 


crude hikes in U. S. have aver-| 


aged Ic gal, 

It’s thought this’ will be the 
likely pattern here. 

The expected improved market- 
ing position for Canadian oil to 
result from the current round of 
crude increases should bring the 
next .most promising marketing 
outlet for Canadian crude — the 
huge Toledo-Detroit area 
within closer reach. 

Already there have been many 
enquiries from potential oil pur- 


q« chasers in the area and even a 


few cents improvement in the 
competitive position of Canadian 
crude could bring the first en- 
trance into this*- hig new export 
market area. 





QUEBEC’S NORTH SHORE is 
on the way to becoming an 
industrial heartland which 


will feed the riches of Quebec 
to the world’s industry . p. 37 


HUNGARIAN 


this year. For an estimate of | 
the prospects p. 13 
NEW YEAR’S HONORS list in 
Britain was a disappointment 


to many this year. Adelphi | 
tells why 24 | 


WHY NOT ITALY 4s a winter. 
vacation spot? For an account 
of the attractions, ancient and | 
modern p. 14 


THIS NEW ELECTRONIC com- | 
puter can help you solve your 
research problems .... p. 28 


ROYAL ONTARIO MUSEUM 
is opening a $100,000 exten- 
sion to -its geology gallery 
with the idea of stimulating 
interest in this subject so im- 
portant to Canada’s expan- 


BRUCE HUTCHISON does some 
research into Luddite econ- 
omics and draws present-day 
parallels .. p. 15 
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INFLUX won't | 
upset the racial or religious | 
balance of our immigration 


THE WINTER OUTLOOK: 





Our Biggest 
Gas Field 
Coming Up? 


Details of the Westcoast 
Transmission expansion, p. 8. 


By W.L. DACK 

Has southwestern Alberta un- 
covered another natural gas field 
—one which could prove the big- 
gest in Canada? 

_ That possibility emerges from 
| the ‘background of Westcoast 
Co.’s announcement 
| that it will spend $100 million to 
expand its gas pipeline facilities 
to British Columbia and the U. S. 
The new field is the Savanna 
Creek area, 60 miles south-south- 
| west of Calgary in the Rockies. 
| It is in the early stages of de- 
| velopment, with only three wells 
drilled, but is reported to have 
ee of the biggest gas payzone 
formations encountered so far in 
Western Canada. 

Phillips Petroleum, which owns 
some 274% of the 78,000 acres of 
the field, has signed a contract 
with Westcoast to supply up to 
125 million cu. ft. of gas daily. 

Wellhead price ranges from 
10%c mef. to 19c-20c. 

Other companies active in the 
Savanna Creek field are Northern 
Natural Gas Producing Co., Husky 
Oil & Refining, Canadian Anacon- 





By JOHN P. 


ment. 


mination of policy on credit 


remembered: 





5.4 million to 5.8 million. 





da Oils, Target Petroleums. 
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By CLIFFORD FOWKE — 

Land speculators are having) 
life made tougher for them. 

Because of the credit squeeze, 
they are naving to drop options 
worth thousands of dollars or buy 
land for housing development for 
prices which they cannot hope to 
recover for several years. 

The squeeze on the speculators 
could have the -effect of cutting 
new home prices later this year, 
allow mortgage money to stretch 
a little farther. 

This is one of pean “ay turn- 
ed up. t 


ir opera ons and pros- 
pects the — check in 10 
years. 

Jolted _ by, thie bankruptcy of 
the biggest realty firm in the 
country—the $80 million-a-year 
Ridout Real Estate, Ltd., in On- 
tario—the brokers got dow: to 
facts and figures and came back 
with some surprising answers. 

Here’s something else they 
found: 

® The sales market has been 


peculators Feel Squeeze 
Could Cut Housing Costs 





? 


Strike Toll. 


Not Serious 











| getting steadily tougher for the 
past eight months but; if you 
know your real estate business, 
prospects for this year are good. 

® The market for resale houses 
is improving fast. Owners are 
cutting down cash deposits asked. 
| @ Most of the new houses now 
on sale are .outside the price 
range of the average purchaser. 

Both builders and realtors are 
getting a lot of satisfaction from 
the influence of the credit squeeze 
on land speculation. 

It’s the one beneficial effect of 
it, . foey see the position. 
ports of jand 
to cyst options on wn ot eee, 
land which they were hoping to” 
sell-at enhanced prices for hous- 
ing development are coming in 
with increasing frequency reli 
most metropolitan centres. 

This could have the effect of 
reducing new house prices, more 
than offsetting rising construction | @ Consolidated Mining and 
costs. Smelting in British Columbia was 

In various metropolitan: areas,| to begin large-scale layoffs at 
builders have been forced to put| Trail at midweek, with about 


For details ‘from ral ovike- 
hit areas, p. 3. 


By JACK McARTHUR 
With Post Correspondents 


The economy was shaken into 
a new and — in 


which tied up the CPR. 
But a Financial Post survey) 


suggested at midweek that it 
would take a long strike -— pus- 


{8 Se Silanes Pr als 


A nation-wide look at its. 
effects: 
@ The port of Saint John was 
seriously hit. 
® Prairie farmers on CPR lines 
also were hurt. 











(Continued on page 8, col. 3) | 4,000 workers affected. 
@ International Nickel laid off 








Manitoba Case May Settle 
Legality of Trading ‘Stamp 


By RODNEY TOUCHE 

Canada’s leading trading stamp 
companies hope to. boost their 
legal status by backing the de- 
fendants in the case now going 
through Manitoba’s courts. 

They hope to set up a test 
case that will settle the legality 
of stamps in Canada. 

‘ At present, Dominion Premium 
Novelties, St. Boniface, has to 
face a charge brought by Winni- 
peg police of infringing the Crim- 
inal Code with its trading stamp 
plan. The case was remanded, 

Seven stamp companies, mem- 
bers of the newly formed Cana- 
dian Premium Stamp Associa- 
tion, are swinging to the com- 
pany’s support and negotiating 
for new charges that will make 
the case a major test case. 

The seven, including Superior 
Premiums, Montreal, parent com- 
pany of Dominion Premium Nov- 


650 men at its Levack Mine. A 
long strike might mean more 
Inco layoffs but, for the present, 
only a comparatively few more 
men were likely to be affected. 
@ Ata number of isolated places) 
truck pools or special trucks to 
carry food and medical supplies 
were organized. 

@ Livestock producers — espe- 
cially in the West -—— found emer- 
gency marketing via truck was 
adding to their 


elties, claim that the present 
charges. will not resolve any 
doubts about the legality of trad- 
ing stamps. 

But they are prepared to go to 
the Supreme Court with a true} 
test case. 

This is the first prosecution 
anywhere in Canada of any trad- 
ing stamp company since the re- 
surgence of stamps two years ago. 


miners were laid off. 


ployees were off work because of 
the 3,000-man firemen’s strike. - 


pattern by the firemen’s strike | 


And almost all « i 
[te "walkout would not be_ that 


expense, 
@ More than 2,000 Alberta coal- |: 





Work Force High 
But Fewer Jobless 


Ottawa Watching Winter's Employment Pic- 
ture Closely—it Looks Like Fewer Seasonal 
Jobless, Good Spring, No Credit Slackening 


MACLEAN 


OTTAWA (Staff)—Xt looks like a good winter for employ- 


° 


An early Financial Post look at the over-all picture—with 
the bottom of the seasonal slowdown still to corne—shows 
there may be even fewer persons out.of work in proportion to 
the labor force this winter than last. 


It must be remembered last winter was a good one. 


The employment situation‘is being watched extremely care- 
fully by the government because it plays a ont part in deter- 
restriction. 


as 


Even if unemployment totals reach last year’s, it must a 


1, The labor force has increased in the period from-about 


f 


2. A checkrein must be kept on the galloping economy, 
which will pull on the bit again next summer. 


Conclusions to be drawn: The situation is healthy now, the 
indications for spring are even better. Thus there are no signs 


see tsa ee hea rag yee Tect 


—Prairies: About the same as 
last year with a host of industrial 
projects contributing to better- 


employment. 
—British Columbia: Tradition- 


® And of course, 70,000 CPR em-} ally subject to seasorfal unem- 


ployment. Slightly worse off than 
last year. 





It follows a long campaign con- 
ducted’ by retailing groups op- 
posed to trading stamps. 

Many submissions have been 
made to provincial and federal 
governments in the hope of clari- 
fying the wording of the Criminal 
Code’s references to stamps. 

If this case becomes a test, it 
will be closely watched by the 
30-odd stamp companies now op- 
erating in Canada as well as by 
other promoters who are poised 
with stamp plans ready. 


OTTAWA (Staff) — The Post) 
, which constantly does a 
ee variety of jobs better than 
it usually gets credit for, has been 
getting a new batch of bright 
feathers in its cap by its alert 
and imaginative measures for 
coping with the CPR strike situa- 
tion. 








THERE'LL BE MORE business 
money. for the arts because 
corporation interest has defin- 


ernment’s $100 million Canada 
Council plan, Behind new giv- 
ing plans is the hard-headed 
awareness that art, music, 
drama, ballet, make Canada a 
more interesting place to live 


tion), add to her prestige in the 


rest 
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hk. Gere SAgeneRE ps medical science advances, 


course, cutting some other parts 
of the budget. | 


' yecognize that the universities 
caanot expand — they cannot 
even exist—on good-will and 


THE SIGNS AND PORTENTS 


and Canadian scientists eased 
to the AAAS. | 


itely been sparked by the Gov- A QUOTE WORTH noting: “Now OUT OF com saberssen. Young- 


est of 1,200 scientists who read 
papers at the AAAS meeting 
‘was a 10-year-old New Yorker, 
who observed in “Sun Spot Ob- 
servations” that study of the 
sun was particularly appropri- 
ate “when you are as young as 


a piece of the tail of 


been going 
through in the best tradition of 
the service despite the transport 


are almost entirely devoted to|™<* 
TV’ film-making. However, the|. Long before it became clear 
big studios have found a spe-| there would be a strike hy (PR 
cialty that TV can’t touch— -— the day after the union 
supercolossals like Ten Com- Jan. 2 deadline which no- 
mandments, War and Peace,| body took seriously — @ memo 
Now everybody’s happy mak- shot out to the 15 district postal 
ing money again Offices across the nation warniog 
e. 6A44 them to make plans. 
U, S. STEEL’S $200 million iron} ist of the memo: 
ore project in northern Quebec| 1.Take another look at favili- 
could be the straw that breaks | ties the CNR has that you can use. 
the ice packs of the St. Law- 





Post Office's Fast F saree Wy 
Keeping the Mails Moving 





rence. The project means a new 
port with extensive ! 

facilities at Shelter Bay. With 
the new Seven Islands iron port 





and Baie Comeau’s aluminum 
and paper works, the expense 
of ice-breaking facilities to 
keep the Gulf open year round 
‘might be justified. 


WATCH FOR _—_ Canadian 
crude oil prices following ~ 
rent 25¢-45e bbl hike in U. S. 
Canadian hikes will 


bbl. Thus, if average U. S: boost 
is 35c bol, hike here will be 
27c-28c. Gasoline prices will go ; 
up as well—perhaps le gal. 
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it's lightweight, rugged, 
woter-repelient . .. and 
designed to keep you 
comfortable from 60° 
above to 40° below zero! 


“Frostbar” Jocket, sizes 36 to 46. 
Eoch 45.00 

“Seabee” Trousers, waist sizes 32 
te 42. Each 530.00 
“Thermobeoots” (protection to 10° 
below zero). Full sizes 6 to 13. 
Each 19.95 

“SUMMIT” Cap, sizes 
medium, lerge. Each 7.95. 
“Adirondack” Weed, in ‘Neo- 
prene™ coated nylon, sizes small, 
medium, large. Each 10.95 


Shades of red, greer and tan. 
Ovtsizes slightly higher priced. 


Exclusive with 


EATON'S 
OF CANADA 


small, 








J. B. PRENDERGAST P. A. GREENWOOD 


Mr. J. B. Prendergust hes refinquished histposition as General Manager of the Conant 
Paints Division of Combined Enterprises Limited effective Janyary Ist, to assume 
broader responsibilities as Assistent to the President of Combined Enterprises 
resident in Montreal. in addition to ‘Conant Paints the other wholly owned sub- 
sidieries of Combined Enterprises Limited are: Gutta Percha & Rubber, Limited; Turn- 
bull Elevator Co. Limited; Hamilton [eel & Machine Co. Limited; American Wringer 
71 beat Srv Gaereny ite 

Mr. P. OH. Greenwood, A., has “tone ‘appointed 
Paints succeeding Mr. Prendergast. Mr. Greenwood brings to his new appointment 
brood administrative and manufacturing experience in the paint industry. 








Upper Canada College 
TORONTO, CANADA 
Boarding and Day School for Boys 
e Grades 2-13 
(Non-denominational) 
SCHOLARSHIPS | 
Valued from $650 to $1500 per annum for boys entering Grades VI-X 
Applications to be received on or before April 5, 1957 
Qualifying Examinations April 25-26 for Entrance in September, ‘1957 
For full particulars apply te 
The Rev. C. W. Sewby, M.A., D.D., Principal, 
Upper Canada College, Toronte 7, Canada 
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A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY ~ 





Te achieve the complex shapés and surface finish of 


casting as required by today’s standards—dZinc base 
q die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 
SALES OFFICE: 
500 Royal Bank Building, 
_ Winnipeg, Manitoba 


X 


MINE: 


General Manager of Conani | 
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_| Carloading totals 





Behind record- -breaking consumer spending in 1966 is the steady 
| October. 


smaller decreases for linseed and cottonseed oils, rayon yarn, 
. coal, ue elit iron ore. 


climb of labor income which hit a new peak in 

al Gao skeet Mca With tor rata ade cgtiniios tena 
$1,273 million, up $5 million from the month before and 
$142 million or 12.5% from a year earlier. This boosted first 
10 month total to $11, 771 for an 11.5% year-to-year gain. 


Here is where the big increases in labor income were made in the 
January-October period: agriculture, forestry, fishing, mining 
$855 million (-+13.1%): manufacturing $3,751 million 
(+-10.8%); construction $923 million (+-19.8%); utilities, 
transportation trade $3,033 million (-+10.6%); finance, serv- 
ices $2,799 million (+10. 2%); supplementary labor income 
$410 million (+11.1%). © 


A gauge of just how fast-paced was business in °56: Cheque cash- 
ings in Toronto and Montreal, the two largest of the 52 bank- 
clearing centres, set new records. During the year clearings 
in Montreal hit $36,754 million, over 20% greater than in "55. 
In the Toronto clearing house the total for °56 was $47,953 
million, up 22%. 


Bond yields continue upward as tight money conditions show no 
sign of let-up. Average yield on McLeod, Young, Weir’s selec- 
tion of 40 bonds reached 5.15% on prices of December 31. 
This compares with 5.15% a month earlier and 4% a year 
before. During December the yield on provincials rose .04%, 
municipals .68%, industrials .01% while utilities dropped 
.03%. Over the year the yield on provincials is up 1.21%; on 
municipals up 1.41%, on industrials up 1% while utilities 
advanced 1.07% 


Booming °56 saw a record number of new manufacturing com- 
panies swing into operation. A Dominion Bureau of Statistics 
study indicates some 3,000 new organizations and new branch 
plants were set up during the year. The list, which gives the 
name, address and principal products, groups the new estab- 
lishments by province within 17 major industrial categories 
ineluding foods, transportation equipment, electrical supplies, 
products of petroleum and coal. 


Mineral production in ’56 tops $2-billion mark for first time. 
Early estimates place value of mine output at $2,067 million, 
up 15% from the year before. This means total production 
has«doubled since 51 and tripled since *47. New highs set 
during the year in value of all main classes of minerals with 
major gains made by mineral fuels and metallics. 


Mineral fuels group easily the leader with a 24% year-to-year 
increase and now accounting for one quarter of total mineral 
production. Metallics—accounting for over half of all mine 
output—up 12.5% while non-metallics up 18%. Outstanding 
gains made by: crude petroleum, iron ore, copper, uranium 
asbestos, cement. Substantial advances by:. nickel, zinc, salt, 
coal, natural gas, gravel. Lower values for gold, lead and 
lime. | 


Rubber consumption stepped up in October to 22.5 million tons. 
Natural rubber used totaled 9.8 million tons (+-13.4%); syn- 
thetic 9.5 million tons (-+18.8%); reclaimed 3.2 million pain Sone 

-(+16.1%). Synthetic rising as a proportion of all 
consumed: 42.0% as against a year earlier’s 41.0% while 
natural accounted for 43.6%. compared wita 44.6%. Reclaim 
unchanged at 14.4%. 


Major Weekly Knditnnesins 


Week Month 
Ago Ago 
+60% —12% 
76,512 83,749 
49,682 53,508 

30,241 


1,473 


Department store sales, % ch. from< 
year earlier 
*eeeeeeeeeee® (cars) 
Eastern Camada .....sceee. (Cars) 
Western Canadid .......... (cars) 
Iron and steél emfg.) coeces (Cars) 
Ores, concentrajes (cars) 
Base metals 


(cars) 
Lumber, timber, plywood... (cars) 
Cement 
Passenger car production ,.... 
Truck production 
Bus. fail., 4-wk. moving av.... 


Personal savings .... ($ millions) 
Loans outstanding ... ($ millions) 
N.H.A, mtge. hold. ... ($ millions) 
Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. .. ($ millions) 
Long-term. govern .. ($ millions) 
Other securities ($ millions) 
Canadian dollars (U.S. cents aver.) 
T.S.E. industrial index 
Yield, 114 stock 
Bank clearings 
Montreal ....csseseeee- ($ millions) 
Toronto eeeeeaeueeeee8 ($ millions) 


2,438 
1,027 
1,375 
17 
104.260 
463.50 
4.93% 


547 
1,170 611 


Facts by the Month 


One Twe 
Menth Mentha 
Previeus Previceus 


One 
Year 
Previcus 

WHAT WE PRODUCE— 


299.1 
295.9 


288.7 
287.2 


284.0 
284.9 
241.5 
269.5 
192.5 
156.8 
295.3 
343.2 
306.6 
364.7 
285.3 
149.3 
259.5 
114.1 


(Index) ereeeereene Ceeeevetere 
bg hh ble A vey (Index) weetvecere 


Textiles index) 
pS tare A (Inde ceeeeteeee ee 
~ nee (Index) scenes eteccece 
enka durable geeds (Index) ..... 
Iron & steel products (Index) 
Primary iron & stee) (Index) ....+ssss- 
-~From mines (Index) . 
Metals (index) 
Nonferrous smelting, refining (Index) .. 
Gold (Index) 


252.4 
269.7 
128.0 
144.3 
294.5 
341.7 
323.3 
410.0 
296.2 
147.1 
297.7 
96.7 


eteteeereeeesreeee eee eece 


459 
143 
132.5 


352 
M7 
137.6 


7,044 


2,515 
7,022 ‘ 


(Index) (seasonally adjusted) .. 
WHAT WE Bes 
Retail sales (§ milliens) 
Dept, store sales ($ millions) 
Wholesale sales ore | millions) 


i 


eeeeeeeeeeeene 
eeee 


& 
2 


eee eee ee HO Pe Ce ee eee eee 
eee AP eee eee eee CO eee 





{Pulp Demand 


Good As 


Prices Firm 


MONTREAL (Staff) — Trade | 
| 


sources say it looks as though pulp 
prices won't change through the 
second quarter this year. 


mand, and rising costs, the sup- 


ply of pulp is expected to increase. 


Europe may not take as much | 
pulp from Scandinavia this, year 





' 


and will probably offer its sur- | 


plus pulp in the North American 


market. New capacity in Canada | 


and the U. S. will provide in- 
creased tonnage too. 


For the first quarter of the cur-| 


rent year, prices are firm and for- 
ward bookings are good in most 
grades. It is indicated the market 
likely will follow the same trend 
in the second quarter. 


There has been some ‘surplus of 
bleached sulphite pulp because 
demand for rayon has been a bit 
off. In addition, there has been 
a substantial amount of new ca- 
pacity of bleached grades which | 
has come into operation in the | 
past few months both in the U. S. | 
and Canada. s 


| 





Economic barometers indicate | 
the first-quarter pulp picture will | 


be at least as good as 1956, per- 
haps somewhat better. 


In groundwood pulp for news- 
print production, demand is 
termed fair. Supply is adequate. 


It is understood the market in 
the U.K. is not taking as much 
production as it had previously 
booked and this trend may con- 
tinue. It appears that it will like- 
ly take less newsprint, board and 
wrapping paper this year, sources 
indicate. 


Production é6f paper and board | 


in that country is already pointing 
somewhat lower with a drop in 
consumption. This appears to re- 
fiect general economic conditions. 





Offer $10 Mill. 
IAC Debentures 


MONTREAL (Staff) — An 
offering of $10 million 20-year 
5%% debentures with warrants 
of Industrial Acceptance Corp. is 
expected to be offered shortly, it 


"\is understood. Price likely will 


be par. 


The warrants entitle holders to 
purchase 15 IAC common for each 
$1,000 of debentures at $25 per 
rede ey 8 over the next 

ve offer will be 

dae by e's gerbe We 
Greenshields & Co. and includes 
Wood Gundy & Co. 


At»mid-week IAC common was 
trading at $25. High was $29%, 
low $22% in 1956-57. 
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Buy ag 4S Od we Se we ee SY 


All those heading for the high 70's find 
they'te wall advised to stop off at Simpson's 
—and take a good look at Simpson's 1957 
resort collection for men. They'll find 

crisp, correct air-conditioned clothes that pack © 
eusily, take a load off the shoulders, and 


retain that fresh-pressed 
through the most humid of holidays. 


look 


For example, a tropical suit in 
Wsish Unga or weol-cad-snonolr 


The Store for Men 


» each 59.50, 


Dept. 260 


_— 
SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX, 





Orders, Price 
Stay Firm 
For Fine Paper 


MONTREAL (Staff)—Forward 
bookings in the fine paper indus- 
try in Canada are reported to be 
fair. 

There has been some slackening 
in demand in certain types of 


production but this is considered } 


to be a normal seasonal fluctua- 
tion. Order backlogs naturally 
vary from machine to machine 
and’ mill to mill, but specialty 
papers have been strong. There 
has been some easing in demand 
for bonds and‘ writing paper. 

Some Strengthening in demand 
is expected as January progresses. 
Kraft bag and wrapping paper 
demand has been off recently be- 
cause of the cutbac in building. 
As a result, the cement industry, 
for example, has been ordering 
fewer bags. 

This is reflected in demand for 
unbleached kraft pulp in which 
the market is currently consid- 
ered aot However, in the first 
10 mon | < , 
687,765 tons, up about 73, ¥ 
from the like period of 1955. For 
the latest month — November — 
output was also higher at 65,609 
tons (58,007 in November 1955), 
latest figures of the Canadian 


Pulp and Paper Association dis- 
close. 


| However, bleached kraft is in 


being used in some types of paper 
like waxing tissues, ins 
sulphite pulp because it is 

be cheaper and stronger. For 
first 10 months, bleached 
output in Canada amoun 


strong demand. The reason: It's 





678,524 tons (645,322) and in No~ 
vernber was 73,992 tons (67,292), 
On the price front in the fine 
paper industry, all is quiet. How- 
ever, some quarters suggest that_ 
an increase might come in May — 
or June following ee | 
tions which are expected to q 
we tomas te 
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TO 2 MILLION CANADIANS 





Bank or MonTREAD 


WORKING WITH CANADIANS I EVERY WALK OF LIFE SINCE re ™ 
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Smpto meter 


Comptograph "202” 


figures faster than you think 
...and it’s easy to figure why! 


Comptograph “202° 


on your own work, 


Free! 


Comptograph “202” adds and calculates at 202 cycles 
a minute—it’s fully a third faster! Comptograph's key- 
board fits the hand instead of the hand fitting the 
keyboard—the conveniently located, concentrated, 

control key area eliminates reaching for operating keys 


‘or bars. Single-cycle control keys prevent “ runaway 
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Combines More Fine Features 
Than Any Other10-Key Machine! 


HERE ARE JUST A FEW: 


e Exclusive automatic Visi- Balance 
Window always shows, at a glance, the running 
debit or credit balance. 7 

= Printed multiplication faster «ee @QBlOT one 
and at lowest cost. 


incorrect 


depres- 


intariocking keyboard... prevents 
oe ety at a time... eliminates 


| @ Adjustable keyboard angie 
e Por tabie...compact...moder n styling 


tape.” Single-cycle total key automatically clears the 
keyboard and instantly produces the total without inter- 
vening strokes. if you are seeking speed, accuracy and 


Jow cost operation, then Comptegraph “202” is your 


answer. it’s Americs’s eMail awe 
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January 12, 1957 THE FINANCIAL POST 


Rail Strike Hurting Economy? Rail Strike FeneeSitting Bay y St. Brokers Baffled 
Builds Pressure on Ottawa By Moves of Mine Issue 





Reports from the Centres Hit 


These are special reports to The 
Post on our strike-hit economy 
from key areas: 


Saint John 

Saint John is being gradually 
paralyzed. CPR moves abcut 90% 
of traffic to its inals. 

The district has a labor force of 
about 30,000. It was estimated 
that 5,000 rail and waterfront 
workers will be idle by this 
weekend if the strike continues. 

The local office of Unemploy- 
ment Insurance Commission is 
augmenting staff to handle pend- 

claims. 
ly this week some local 

firms laid off a few non-rail 
workers and this trend was ex- 
pected to increase. 


UIC pointed out that Saint John 


district, McAdam, N.B., and the 
Asnapolis Valley in Nova Scotia 
are hardest hit. 

After this week, if strike con- 
tinues, the economic ills caused 
by the walkout will pyramid day 
by day. 

Before the strike, port business 
in Saint John this season gave 
promise of being the best since 
the war. Even if the strike is 
settied immediately much busi- 
negs will never be regained. The 
councils of Saint John and near- 
by Lancaster declared the situa- 
tion constitutes an emergency. 


Calgary 

In Alberta several industries, 
among them coal, chemical and 
manufacturing plants felt the 
strike pinch. 

More than 2,000 coal miners 
were laid off and an estimated 
15,000 tons of coal _— lost 
each day. 


A number of industries in Ed- 
monton, Calgary, Medicine Hat 
and Pincher Creek districts cut 
down production as stockpiles 
dwindled. 

Calgary alone listed more than 
1,500 jobless due to the strike (not 
counting the strikers themselves), 
raising the winter unemployment 
peak to more than 8,000. 

Oil companies reported reserves 
of equipment and supplies avert- 
ed trouble. However, one official 
said that should the strike con- 
tinue past mid-January an esti- 
mated 1,000 oil field workers 
would face layoffs. 

The strike hasn’t affected de- 
livery of food to major centres. 
Truckers are in better shape to 
meet transport needs than they 
were in the 1950 rail strike. A 
“truck poo!, from which trucks are 
dispatched to points needed, was 
@rganized in Calgary. 


Should the strike be prolonged, 
much industry will be forced to 
curb production and increase lay- 
offs. One official estimated pro- 


trouble . truck, 

The manager of a 
cery firm denied rumors that 
strike had emptied bread and 
sugar shelves in its stores. Food 
stocks were adcquate and being 
augmented by CNR service, he 
said. 

A Saskatchewan Wheat Pool 
spokesman said: 

,"The strike, which has brought 
deliveries of grain to country ele- 
vators on CPR lines virtually to 
a standstill, is. cutting directly 
into the income of farmers who 
normally deliver at CPR points.” 

They will lose a part of the 
market they might have expected, 
to the extent that terminal space 
is filled by farmers living on other 
railway lines; their income will 
be reduced accordingly. 

“In the over-all picture prob- 
ably as many bushels of grain 
will be moved east during the 
winter as would normally be 
moved. 

“But the distribution of these 
deliveries and the income from 
grain will be altered by the fact 
that the strike has tied up de- 
liveries on the CPR only.” 

There are 543 delivery points 
on CPR lines in Saskatchewan 
and 556 on CNR, but it was ex- 
pected that about 54% of grain 
delivered would have moved 
over CPR lines. 

Flour shipments from the Pool’s 
mill at Saskatoon en route to ex- 


strike broke have been dislocated 
and, in‘many cases, will not be on 
hand at ports for the scheduled 
arrival of freighters. 


V ancouver 


British Columbia’s worst-hit 
city was Trail, where Consoli- 
dated Mining and Smelting plan- 
ned a Jan. 9 start on a 4,000-man 
smelter layoff, Stockpiled ore was 
used up, with no more coming in. 

Several small interior lumber 





mills shut down because of lack 
of box-cars. 


port market by CPR when the) a 


Port of Varicouver grain termi- 
nals have about 25 days’ export 


business. If the strike continues 
and heavy spows should block 
roads, the situation could become 


ging operations—the No. 1 in- 
dustry—don’t depend on rail. 


Northern Ontario 


Except for the Levack mine, the 
Inco picture wasn't serious. A 
he | long strike, however, would be a 
different thing. 


About 1,000 grain elevator 
workers at the head of the lakes 


week. 


With -a shortage of roads, a 
| number of communities were iso- 
lated. Truckers and bus com- 
panies organized quickly to serve 
these towns. Food had to be flown 
to White River, where residents 
worried also about a threatening 
fuel shortage. 


Truckers following up stories of 
food-and-fuel-short communities 
frequently found that emergency 
service was neither needed nor 
desired unless the strike con- 
tinued for some time. 





Look For k Here 


January 12, 1967 
REGULAR FEATURES 





ditorials 

frowth Stocks . 
Hutchison Writes is 
Investments , 4, 5 


7 

. % 

, 

— 

39 

14 

What's NOW aces 17 
INDUSTRIALS 

23 





more serious. However, thost log-| ; 


were reportedly off work this isn 


Pty gh sae lcm 
week Federdi Government 


® And each day which the strike 
lasted confirmed the theory that 
labor has found a way in which 
to strike the previously unstrike- 
able raijways — pick one railway 
at a time instead of beth the CPR 
and CNR (FP, Jan. 5). 

The Government seemingly 
felt that the way industry has 
adjusted to the strike proves it 
’t a national emergency. But 
a Post survey (see p. 3) sug- 
gested that the heaviest impact 
on industry won’t come until 
after Jan. 15, if the strike is 
still’ on. 

National Emergency? 

If, in fact, the strike is not a 
national emergency, then no 
strike of a single Canadian rail- 
road is likely to be. 

On this reasoning, there is no 
basis for government interven- 
tion in a one-rail strike. A few 
Canadian newspapers now are 
saying: exactly this, though not 
supporting the strikers’ cause. 

There was still hope here at 
midweek that the CPR and 
the Brotherhood of Locomotive 
Firemen and Enginemen would 
yet agree to a public investiga- 
tion of the safety factor: “Are 


-89 | firemen really needed on diesel 


engines?” This was the only ,issue 
of any importance. 

The CPR wants the number of 
men in a freight diesel cut to two 
—engineer and head trainman. In 
the case of yard engines, ‘the engi- 


a3 | neer has the co-operation of men 


on the ground. So at no time 
would a single man be respon- 


4| sible for a moving diesel engine. 


Barring strong public clamor 


; | for compulsory arbitration, and 


barring a change of heart by 
either the railway or union or 
both, the likely solution seemed 
to be referral of the issue to a 


39 | commission for study. 


The commission would study 
the issue with the avowed pur- 
poses of informing public opinion 


e|and getting all the facts. 
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Passengers Move 


Despite Strike 

MONTREAL (Staff)—After 
a full week of the CPR strike 
Canada’s ether passenger car- 
riers could report they were 
coping with the demand. 

For CNR and the bus com- 
panies it was “demand heavy” 
with extra sectians being call- 
ed into use at centres across 
the country. For TCA, how- 
ever, it had meant relatively 
little extra work. 

The long transcontinental 
route is mormally at its slack- 
est at this time. 

This week, CNR reparts: 
The trains on that service were 
as full ds in the peak summer 
period. ‘But at mid-week no 
extra services had been need- 
ed. 

Services into Ottawa _ re- 
quired extra CNR sections to 
handle the demand as did 
those oetween Toronto and 
Montreal and into the Mari- 
times. 

Unprecedented arrivals of 
immigrants during the past 
few days has thrown the heav- 
iest single demand on CNR. 

Normally the line only han- 
dles passengers from Saint 
John, leaving Halifax arrivals 
to CPR. This week CNE was 
providing trains to handle 
arrivals at both ports. 

Executives of TCA were’ sur- 
prised that the demand on air 
services had remained so light. 

Certain extra flights had 
been supplied to the Lakehead 
area from Toronto using DC-3s 
and an additional North Star 
flight had been added to the 
Toronto-Ottawa service. 

A Super Constellation addi- 
tional section added to the 
transcontinental service ended 
-up only 50% full. 

At mid-week the passengers 
were still being delayed on 
some runs and generally an- 
noyed on most, but. they were 
getting to their destinations, 





tivity was at the rate of better 
than 500,000 shares daily. Reg- 
court has ‘outstanding only some 





declining pri 
when. volume reaches a peak. 
Regcourt had crept up from about 
70c at the end of November and 
so far as Bay Street traders were, 
concerned, the heavy volume was 
a sign of a top. 
Instead, the 500,000-share daily 
turnover only led to continued 
advances. 
What Happened? 
_ Talk around the street appears 
to indicate that this happened: 
~The advance from the 70c 


level was quiet and hardly at- 





More ‘Sponsors’ Needed 
To Speed Hungarian Visas 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Virtually 
the Only way for a Hungarian 
refugee to get to Canada now is 
to wangle the name and address 
of a Canadian resident who will 
“sponsor” him. 

The visa office in Vienna, where 
the crowd of eager applicants has 
been lining up 24 hours a day for 
weeks pam, is now handling only 
“sponsored” or “special” cases 

“Sponsored” is immigration- 
English for people whom some- 
body in Canada undertakes to 
look after on arrival. 

If the “sponsored” applicants 
are net enough to fill the limited 
transportation laid on by the 
Canadian Government, then 
teams of doctors and visa officers 
will visit the Austrian camps to 


uary and February, but it’s hoped 
that as many as possible will be 
fitted into this month. 

The refugees’ only other hope 
this month is to get one of the 
2,000 Canadian places in Nether- 
lands camps. 

The first 500 of these will leave 
Austria. for Holland on Jan. 14, 
and the rest will follow at the 
rate of about 500 a week. 

They will stay in Dutch camps 
till spring; then they will 
ually be moved to Cana 
Dutch ships starting with 200 in 
March. 

The Federal Government’s pre- 
sent plans, in summary, envisage 
bringing 10,700 to Canada by the 
end of January, and about an- 
other 4,000 in February. 

March should bring 200 from 





recruit some more. 

But it appears very unlikely 
that more than a few spaces will 
be left for the people in the 
camps. 

January’s transport schedule 
consists of just over 2,000 places 
in ships, plus about 400 in char- 
tered aircraft oi Maritime Central 
Airways, and about 60 seats in 
CPA flights. 

All this has been allocated long 
since. Even “sponsored immi- 
grants” accepted now have little 
charce of leaving before» Feb- 
ruary — theugh a last-minute de- 
cisien has just been made toe get 
an extra 1,000 places. . them 

They will be spread over _Jan- 


Holland, and after April 1 we 


iit 


the 
promised “unlimited admissions.” 

The Government’s. object is to| 
spread the Hungarians as widely 
as possible across Canada, to scat- 
ter them into private homes, and 
to get them jobs of some kind — 
any kind — as quickly as pos- 
sible. 

Meanwhile the total arrivals in 
Austria now number about 160,- 
000. Only. a little over half of 
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Products Made by Dominion includes 


RUBBER & PLASTICS MACHINERY POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 








Keeping Pace 
With 
Tomorrow 


through today’s achievements 


in research, 


design and manufacturing 


The great Canadian boom in modern wonder 
metals, notably Uranium, and the vastly in- 
creased production of base metals, such as 
iron, lead, zinc, nickel and copper, has led to 
an unprecedented increase in milling output. 

This call for bigger and better processing 
equipment has given Dominion its opportu- 
nity to lead in the design and development 
of ore grinding equipment, resulting in the 
demand and preference shown for Dominion 


Rod and Ball Mills. - 


Mill sizes have been increased to cope 
with modern trends toward greater unit 
- output—a decade ago a 9’ diameter mill 
was considered large whereas today the 
majority of grinding mills built by Dominion 
are larger than 9’, several being 12’ in 
diameter. 


Dominion has the facilities and is equipped 
to build even larger mills to meet the demand - 
for more and more production as Canada’s 
vast mineral potential is developed. 
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The Municipality of 
METROPOLITAN TORONTO 
5% Sinking Fund Debentures 

Due Feb. 1, 1977 (non-callable) 
Price: 96.25 te yield 5.30% 


| McLeop, Youns, Weir & COMPAKY 











Farm nU nion Chick Take | Schuls | i Oulte 


From Our Owe Correspondent 

WINNIPEG — Jake Schulz, 
former militant leader of the 
Manitoba Farmers Union and for 
the last two years chhirman of 
the parent Interprovincial Farm 
Union Council, has temporarily 
left the movement with which he 
has been identified the last 10 


years. 

Ill health of Mrs. Schulz was 
the reason he gave to a meeting of 
the Interprovincial Council in 
Winnipeg. James Patterson, presi- 
dent of the Manitoba Farmers 
Union, was elected his successor. 

To Schulz goes most of the 
eredit or blame, depending on 

our view, for having made the 

itoba Farmers Union a strong 
organization and rival of the long 
established Manitoba Federation 
of Agriculture. The two organiza- 
tions are now seeking amalgama- 





tion as the Organized Farmers of 
Manitoba. 


The Farmers Union in 1946 was 
a small organization with negli- 
gible membership when Schulz 
undertook its reorganization. In 
January 1951 it held a reorganiza- 
tion at Portage la Prairie. The 
following December it had its first 
annual meeting in Wirinipeg. 
Schulz was élected president and 
held the office four years. When 
he started to reorganize the Union 
it had only 1,180 members. When 
he retired as president in 1954 it 
Claimed 32,000. 


As president of the Manitoba 
Union he was succeeded by Mr. 
Patterson. Schulz himself suc- 
ceeded Saskatchewan's J. L. 


Phelps — the other major farm. 


union leader—as chairman of the 
Interprovincial Union in 1954. 
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1957 Review of 


Warrants Outstanding 
is now available upon request. 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 
The investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 
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without cost or obligation. 


Beeome a Provisional Member of 


“INVEST IN CANADA” 


Write, or use the coupon below to secure your pro- 
visional membership in the “Invest in Canada” Club. 
You will receive a provisional membership card, and 
all literature and mailings supplied to regular members, 





Montreal, P.Q., Canada. 


Name sense 





The “levest in Canada” Club, Suite 710 — 360 St, James Street West, 


Enroll me as @ provisional member of the 
1 understand there is no obligation on my part whatsoever. 
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Ne salesmen wil! cali—the ‘‘Invest In Genade™’ Giub solicits members by mail eniy. 


“Invest in Genede™ Club. 
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be convertible sy due 
1977, to be offered Eastman, 
Dillon, — Securities. 


New nS ng ex 
shortly by Industrial p- 
tance Corp. will consist of $10 
million 20-year debentures 
bearing warrants to buy stock 
at $25 a share, approximately 
the current market price. 
There are 15 warrants, good for 
five years, attached to each 
$1,000 bond. Underwriters are 
Wood, Gundy & Co. and 
eS a & ay ‘ 

n million finan y 
Union Gas Co. of coe: Ryd 
mane arvenged PET: 3 


a 


‘Two Genial are candi- 
dates for places on the board 
of Leew’s Inc., biggest U.S. 
movie producing company. 
Following a fight for control 
of the company, Joseph, Tom- 
linson, Toronto contractor and 
owner of 5% of Loew’s stock, 
and Rey Lawson, former lheu- 
tenant-governor of Ontario, are 
among the ter directors ex- 
pected to be named. Four 
current directors, all company 
employees, will be dropped as 
a result of the tentative agree- 


‘ment reached between man- 


agememt and the Tomlinson 


: group. 


» * 7 
Abitibi Power & Paper has 
mailed to shareholders, 
with latent dividend cheques, 
a handy booklet summarizing 
in. readable form the main 
facts about the company’s 
operation. 
* - * 
The newsprint producers are 
being berated in the U.S. for 
raising prices at a time when 


net profits have been rising.. 


Some of the changes in pfo- 
ducers’ earnings, based on nine 
months’ results this year: Oon- 
solidated Paper, up 23.2%; 
Donohue Bros., up 14.7%; 
Great Lakes Paper, down 
30.4%; International Paper, up 
6.2%; Minnesota & Ontario, up 
22%; St. Lawrence Corp., up 
45.1%. 

The trouble is, to make a 
comparison, there should: be 
figures available on news- 
papers’ earnings too. In most 
cases, there aren't. Southam 
Co., an important Canadian 
chain, showed net profits 21% 
higher than a year ago in the 
first nine months. That’s about 
equal to two, well above three, 
and about half the remaining 
increase shown by the six pro- 
ducers. 





| The street bi 





"ne ; Moving 
ae dlls dicing oc tr ins 
rumors behind some of the moves. 
ae maak Kietan 


ht continues to centre on oil and pipeline 
particularly from overseas, drives prices 
3 reason for the continued interest is the 
surrounding the Suez Canal. Brokers re- 
that no matter the outcome at Suez 

to “stay away from” for investors, 

i of the current upward drive includes: 
crude oil by U.S. producers and antici- 


tin 





of crude oil carriers. _Interprovincial an- 


m offering rights to help finance looping the line. 
nt changes in some of the leading oils and pipe~- 
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r IS TALKING ABOUT—the strength of Cana. 
dian industrial ks in the face of declines on Wall Street. Cana- 
dian issues have been edging slowly higher for two weeks while 
U.8. issues ntered several bursts of selling pressure. 

However, th is a noticeable trend toward “safe” issues 
which are expected to show some of the major benefits from tight 
money policies.|Banks continue favorites although some profit- 
taking appears! in view of recent relatively-sharp advances. 





compared with irecent $67% level. 
= * 7 


financial institutions, strength appears in trust 
ty Trust more active at $21 and Toronte Gen- 
is up from $31%4. Normally these issues are very 
dull traders and show little price change. 
Closing down of CPR rail operations because of a strike has 
relatively little impact on shares which slide to $31%4 from $32%. 
Investors appear to e- in mind CPR’s widespread interests in 





re Aa without any announcement of long- 
plit. Inco trading suspended briefly on Wall Street 
als sort out orders. Stock had hit $110% but 


Occasional off-season annual report appears, possibly indicat- 
ing some of the problems that cropped up during the year, John 
Labatt net slips to $1.89 a share in year ended Sept. 30, from 
$2.43 in previous year. Shares at $19 are down from a 1956 high 
of $24 and a nt $20 level. One of the big reasons for the 
dip: higher costs. 

Harding C s, involved in a fiscal-yearend strike, has net 
equal to 55c a share in 12 months to Oct. 31, 1956, off from 85c a 
share in previgus year. Stock is a quiet trader, holding at recent 
$7% point. 


OTHER MARKETS—-Westcoast Transmission still the big 

feature over- ounter, with stock-bond units hitting about 

back to about $173. Recent price was about 

' shares hit about $35%, well up from recent 

$29. One of the reasons: plans to spend $100 million on enlarging 
the main line and building a sulphur plant. 

First interest appears in Trans-Canada Pipe Lines. Dealers 
report a bid of $17 per share from New York on “as, if and when 
issued” basis. Financing of line expected to be completed later 
this month with dealers talking a unit of bond and stock to be 
offered at $150. This would consist of $100 bond plus five common 
shares (egvargatiy placing a value of $10 on the common shares). 

of $17 appears to indicate ready oversubscription 
of the public offering. 
* 7 * 


Canadian Delhi, which has an interest in Trans-Canada, edges 
ahead to $7% from recent $6% level. Also attracting some buying 
interest is Hu ’s Bay which climbs about $1 to $26-$26%. Oil 
and gas interests in western Canada said reason for buying. It has 
oe in wo. gamaac through 25%-ow ned Hudson’s Bay Oil 

Gas. 

Something {s cooking in Dominion Life. Buying interest ap- 
peared some time ago then disappeared for about a month. Bids 
of this rarely traded stock dropped from $1,650 to about $1,500. 
But sudden spurt of interest appears with bids around at $1,700. 
There is talk of sale of control, — to Lincoln National Life 
in the U:S. 


Will Cautious Throne Speech 
Set Pace tor Quiet Session? 





at $53 is up from $50%. Reyal Bank at $69% | 
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CONDENSED STATEMENT OF CONDITION, 


Cash and Due from Banks . 

U. S$. Government Securities . . 
Loans ° 1.0 -2* wirvees€ Fe © e.8 
State and Municipal Securities. . 
Other Securities and Investments . 
Banking Premises. . . . «+ + 


BANKERS TRUST COM PANY 


ASSETS 


Accrued Interest, Accounts Receivable, ete. 
Customers’ Liability om Acceptances . 
Assets Deposited against Bonds Borrowed . 


LIABILITIES 


DECEMBER 31, 1956 


¢ 


$ 805,071,720.74 
421,619,194.74 
1,469,234,943.97 
14,250,738.73 
17,529,899.58 
20,849,287.18 
8,797,611.21° 
49,156,087.40 
14,3$5,000.00 
$2,820,864,483.55 











Capital (par value $10 per share) 


Surplus ‘ . . ‘ * °¢ 
Undivided Profits . . 


Deposits. . . 


- $ 40,299,500.00 
150,000,000.00 


$2,519,333.59 $ 
Dividend Payable Jama 15,1987 . 4 . 


242,818,833.59 
2,820,965.00 
2,484,079,904.15 


OTTAWA (Staff)—Both Gov- 
ernment and sition will play 
it close to the| vest this session of 
Parliament. | 

That’s the implication in the 
calmly worded Speech from the 
Throne read at the opening Tues- 
day. It stuck to warm generali- 
ties about UN, Commonwealth 
and NATO and made factual, 
virtually unassailable statements 
about the Canadian economy. 

Reason for caution by both 
sides is the expectation a general 
election will be called in mid- 
June. Expect, therefore, both 
sides of the House of Commons 
to be statesrmanlike — in 
contrast to the conduct displayed 
in recent sessions. 

There will, however, be mo- 
ments of sharp ‘words’ probably 
on the following items, even be- 
fore the Throne Speech debate 


winds up at the end of next week: 


hip for a month or 
tening winter sta- 


culture -is be referred to thé 
Senate for study. 

2. Federal. grants to munici- 
palities in lieu of property taxes. 

3. More benefits to disabled 
merchant seamen and dependents 
of deceased seamen. 

4. Revision of the narcotic drugs 
law in line with the Senate re- 
port. . 

5. Division of the~ National 
Museum of Canada into the Cana- 
dian Museum of Natural 
and the Canadian Museum of 
Human History. 

Parliament will also be asked 
to appropriate funds needed. 
What hassles could develop here 
will depend on the time available 
before adjournment, probably by 
Easter. 


No indication of when the 
budget will be brought down was 
made in the Throne Speech. De- 
bate may bé limited here, too, on 


such items as the 1956-57 surplus 
early of whenever the opportu- 








Record Makers 
CUMS \Make Records 


The phonograph. record 

are notching record sales. 
Here's what the two leading 
Canadian companies say happen- 
ed in 1956: 
RCA Victor sales up 60%. 


Columbia Records of Oanada 
sales up 55%. 

“And it's going to be good for 
the next five years,” both say. 

In dollar terms, the Canadian 
record industry’s 1956 sales may 
have reached $14 million, are ex- 
pected to reach $16-$17 million 
this year. The 1951 figure was 
$8.6 million, the 1961 figure is 
slated at $28 million. 

What's the cause? The industry 
reports four factors: 

—Declining interest in TV, re- 


flected in 1956 sales sagging may- 


be 15% down on 1955. 

—Rising interest in hi-fi, boost- 
ed by suburban living trend, snob 
appeal of purist equipment. 

—A change of heart among 
song publishers, who now push, 
promote and permit recordings. 

—Knock-out response to such 
products as My Fair Lady, Don't 
Be Cruel and Hound Dog. 

For those unfamiliar with 
“rock ’n roll,” Don’t Be Cruel and 
Hound Dog are Elvis Presley 
seven-inch, 45 rpm titles put out 
by RCA Victor. Sales total 300,- 
000 copies in Canada so far. This 
all-time high is a staggering dis- 
tance ahead of RCA’s previous 
best, Mario Lafiza singing The 
Loveliest Night of the Year. It 
sold 150,000 in Canada. 

My Fair Lady, made by Colum- 
bia, has been no less sensational 
in its way. Retailing at $5.96, .it 
has sold 66,000 copies in Canada, 
mostly in Ontario. North Ameri- 
can sales are predicted to reach 


ports that demand is as strong as 
ever. 

Looking ahead, the industry 
sees a continuing success with 
“pop” records and a Virtually un- 
tapped market in Canadian re- 
cording. To date the “pop” records 
of Guy Mitchell, Doris Dey and 
Johnny Ray have exceeded 100,- 
000 copies; the Columbia record- 


and drums is selling remarkably 
well in the U.S. 


PRICES. 


SEE TRENDS, P. 2 








84% 
Deding take 


makers and suppliers of. oi! drill- 
ing bits and mining and industrial 
cutting tools certain to follow 
with substantial boosts, 
Newsprint up $4 ton March 1 
from Consolidated Paper Corp., in 


Paper Co.’s similar increase to 
$134 ton New York, $130 Canada. 


leading U. 8S. companies —cone 


tive response to international tone 
sion and hints of run on Cuban 
raws, 

Canned peaches =e this season 
and staying up to bo ve 5- fr orthaee 
level for 20 oz. as reports 
confirmed that Bon ig down 42% 
on last year. 


With °56 Sales | 


one million in 1958. Columbia re-| 


ing of the 48th Highlanders’ pipe || 


Industrial Dg vm, hiked 
eae Canadian 


line with Abitibi Power and 


Crude 4° price hike by four! | 
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The Measure of 
A Municipality’ s Wealth 


me my “Teens 


Toronte is one of 


tion is over 1,304,000, an 

t 35% since 1946. Assessment 

exceeds $3,000,000,000, of which approxi 

ma 46% ie commercial and industrial. 

im assessment im 1956 was 
approximately $170,000,000. 


Toronto Debentures are 
suitable for inclusion in almost all investment 
portfolios. The new issue yielding 5.30% is 


particularly attractive. 
We offer, as principals: 


The Municipality of 
Metropolitan Toronto 
5% Debentures 
To mature Pebruary 1, 1977° 
Denomination: $1,000 
. Price: 96.25 to yield 5.30% 


*Other maturities and prices avatladle 
upon request end subject to prior sale. 
an order (or for complete par~ 
Gil im and mail this coupon. 
Please enter my order for $ Metro- 
Peas enter my od Bibevees due 1977, or 
OC) Please send me prospectus. 


Name... o oaseeee wenw se aeae 
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Wood, Gundy & & Company 
Winnipeg 








Toronto Montreal Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regine eadony Calgary 

London, Eng. Chicago ss New York 




















' ss FOR: - BUSINESS 
Cameras ano puasuee 
Write Us for Leica Literature 
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As principals we recommend for investment: 


EDDY MATCH COMPANY, LIMITED 
COMMON SHARES , 
(Without Nominal or Par Value) 
The largest manufacturer of matches in Canada, Eddy 
Match Company, Limited is: following a policy of diversifi- 


cation and expansion which is expected te benebt the com- 
pany in the future. 


- PRICE: $27.25 per Share. 
INDICATED DIVIDEND: $1.50 per Share. 
Write or telephone. 


BURNS BROS. & DENTON 


Limited 
507 Place d’Armes 
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5/7 DIA! 





Reserve for Taxes, cael einen tia ‘ 
Acceptances Outstanding § 55,100,912.98 

Less Amount in Portfolio 51,158,269. 36 
Liabilicy Uader Bonds Borrowed. 4°. « 14,353,000.00 


Other Liabilities 2 1. 1 wt te tet Saskia 38 


Assets carried at 
 - oe Te 


22,387,980.92 
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“THE SENIOR SECURITY OF A 
LEADING FINANCE COMPANY 
OFFERS A RETURN OF 5.75%. 


For s sound investment providing an unusually 
attractive rate of interest together with high-grade - 
security we offer, as principals 


TRADERS FINANCE CORPORATION 
Viniaed | 


Collateral Trust Notes, Series ‘‘U’’ 
Teo be dated January 2, 1957 


54%% Notes to mature January 2, 1962 
(non-callable for refunding purposes) 


544% Notes to mature January 2, 1969 
(noa-callable before 1965 for refunding purposes) 


Price; 97.85 on both maturities to yield 3.757 


Plus accrued interest 


These Notes, which are a legal investment for 
the funds of life insurance companies, are the 
senior security of the Company and are secured 
in the same way as are its loans with Canadian 
chartered banks. 


For more details of the Company and this 
issue of Notes we shall be glad to send you « 
copy of the offering circular. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 


35@ Bay St., TORONTO. Phone EMpire 2-1441 


MONTREAL 

KITCHENER 
EDMONTON 
FREDERICTON 


QUEBEC TORONTO 
WINNIPEG 
LETHBRIDCE 
MONCTON 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT. 
CALG4RY 
SAINT JOHN 
NEW YORE 











UNIVERSITY OF TORONTO... UNIVERSITY EXTENSION 
A Cerrespondence Course in 


HOW TO INVEST YOUR MONEY 
IN SECURITIES 


in practical, everyday language, + AGRE a AP 
obtain a clear understonding of investment terms, principles and 
procedures, and their use in the wise investment of your money. 
Based the pooled experience of leading pene Invest- 
ment Houses, this course is offered in co-operation with the Educa- 
tion Committee of THE INVESTMENT DEALERS’ ASSOCIATION OF 
CANADA. 
The fee fer this course is $12. For information on Course Content and 
write te: THE DIRECTOR OF CORRESPONDENCE COURSES, 
UNIVERSITY EXTENSION, 65 ST. GEORGE STREET, TORONTO 5, CANADA. 
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BUNTING « 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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We suggest for investment—— 


Province of Quebec 
4% % Sinking Fund Debentures 


To be dated Jan. 15, 1957 
To mature Jan. 15, 1977 
(Callable on or after Jan. 15, 1974) 


Denominations: 


$500, $1,000, $10,000, $25,000, $100,000 
Price: 98.10 and accrted interest 
to yield about 4.90% 
Circular available on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL TORONTO 


Halifax, Saint John, Quebec, Ottawa, Hamilton. Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria, Charlottetown, St. John's, Nfid. 


360 BAY STREET 








McDONALD, CURRIE & CO. 
Chartered Accountants 


' COOPER BROTHERS & CO. 
Chartered Accountants 


practising in Canada 
announce the formation of the international firm of 


COOPERS & LYBRAND 


other members of the international firm are 
COOPER BROTHERS & CO. 


. Northern 
nternational 


Winnipeg & Central . 


P—Producer of natural gos. 
D—Distributor of gas. 


IT LOOKS GOOD 





Two weeks from now, it 
looxs as though the big 
Trans-Canada Pipe Lines fin- 
ancing will finally come 'to 
market. 

Despite the months and 
years of painful struggle to 
get the giant project to the 
financing stage, there is no 
doubt that the future of the 
line is assured. 

The line is being financed 
on. the basis of Canadian 
markets’ alone, but the tre- 
mendous growth of demand 
in the U.S. makes it inevi- 
table that large sales will be 
made there too. So the over- 
all picture is, in reality, very 
sweet. 

The wisdom of having the 
line follow an all-Canadian 
route should be apparent now 
to even its most hardy op- 
ponents. The large quantities 
of gas which the line will 
market in northern Ontario 
provide good evidence of the 
value of the route being fol- 
lowed. The control Canada 
retains over where gas will 
be sold will become increas- 
ingly, important as our mar- 
kets in this country develop. 

Final details on the financ- 
ing itself have not yet been 
made public, but as indicated 
earlier (FP, Dec. 8), the 
amount of first mortgage 
bonds is expected to be some- 
what lower than the, $144 
million originally planned, 
probably around $120 mil- 
lion. 

The first mortgage bonds 
are being placed with insti- 
tutional investors. The public 
issue will likely consist of 
$120 million in debentures 
and stock ($80 million deben- 
tures and $40 million stock) 
in $150 packages of a $100 
5.85% 30-year debenture and 
five ahagee of stock at $10 
each. 

The importance of the 
pipeline to many parts of the 
country is already showing 
up in the market action of 
other securities affected by 


ada. 
Some of this reflects the 


No Denial 





Of Dom. Life 


Sale Report 


In the insurance and financial 
community this week there is 
speculation that a change of own- 
ership for Dominion Life Assur- 
ance Co., Waterloo, Ont., will be 
announced shortly. 


and Senator A. C. Hardy and | 
G. A. Forbes reported as other 
major shareholders, 








for some months. It is understood | 
‘that the majority shareholders | 
would be willing to entertain of- 
fers for stock, 


j 
Strongest rumor is that Lincoln 


National Life Insurance Co. is the 
buyer. Operating in the U.S. for 
over 50 years, Lincoln National 
with headquarters in Fort Wayne, 
Ind., began doing business in 
Canada in 1953. 

When queried whether Lincoln | 
National was seeking to acquire | 
control of Dominion Life, Mr. 
Seagram gave The Post a terse 

“No comment.” 

Lincoln National's chief dial 
for Canada,‘Wilson E.. McLean, 


Natural Gas and 


DBS Investors Price index . 


O—Owner of holds ownership in major pipeline (Trans-Canada in all cases excep? Westcoast which 
operates Peace River-U. S$. line) 


natural gas growth in Can- . 


. Oil a ee 


. C. Power eeeesesecrese 
Dethi eeeresevoe 
West Pete eeeeeeee 
es ciicee tees 
ee op cdbencss 
Natural Gas ....e0- 
Utilities ...26. 
Interprovincial Utilities eeeee 
Pacifc Petroleums e*eneeowveseer 
Permo Gos «..-seeesesees 
+ Peete Geb casdccetsccsone * 
Union Gas weer eee eee es Se 
United Fuel B oc ccccccces 
Westcoast Transmis. {units) . 172 


2.55 

1.95 
64%, 
42 





38% 
143 
10 


12% | 
2476 | 


. 274.2 





expectation that the Trans- 
Canada financifig is finally at 
hand, some of it the realiza- 
. tion that natural gas is al- 
ready bringing new life into 
operations in areas where it 
has been either unavailable 
or limited in quantity before. 

In the accompanying table, 
the prices of a variety of is- 
sues are compared with those 
of the end of November. In 
a period in which the DBS 
Investors Price Index | has 
risen by 10.7%, the stocks 
listed have jumped by an 
average of 17.1%. 

As will be seen from) the 
list, the type of connection 
with natural gas varies 
greatly in each case. 

Union Gas is an old hand at 
the natural gas business, hav. 
ing used local and_ imported 
U.S. gas for many years. 
With more U.S. gas jnow 
available and with western 
Canada gas in prospect, 
Union is branching out in a 
manner that was impossible 
before, when its gas supplies 
severely limited its develop- 
ment of the market. 

International Utilities, has 
also been in the natural gas 
business for years, mainly 
through subsidiaries Cana- 
dian Western Natural Gas 
and Northwestera Utilities. | 
.It controls producing opera~ 
tions and also own Trans- 
Canada stock. 

Great Northern Gas)| has 
subsidiaries distributing /nat-. 
ural gas in Alberta and B. C., 
a franchise for gas in Bran- 
don, Man., a manufactured 
gas utility in Sault Ste. Marie 
and a 33 1/3% interest in 
Lakeland Natural Gas, set up 
to distribute natural gas in 
area north of Lake Ontario 
from Port Hope to Cornwall. 

Companies like United Fuel 
Investments Ltd., Hamilton, 
British Columbia Power, 
Vaucouver, Interprovincial 
Utilities, Ottawa, and Winni- 
peg & Central Gas, Winnipeg, 
have been operating with 
‘manufactured gas until now. 
The United Fuel operation 
has arranged natural gas for 








Market 


Change 
% 
+44 
+10.3 - 
+1728 
+17.5 
+ 24.0 
wi 
+32.0 
+4.3 
+ 18.6 
+217 
+29.4 
+ 36.0 
+10.8 
+9.1 
+ 20.3 
+25.0 
+10.7 
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By PAUL S. DEACON 





A Symbol of Good Things | 


Natural Gas Growth Sets Stocks Climbing 


one subsidiary, United Sub- 
urban Gas, through a deal 
with Consumers Gas in To- 
ronto, but is only expected to 
get natural gas for its main 
system late in 1957. 

Consumers has had nat- 
ural gas for two years now 
and its business has develop- 
ed fast. Its contract with 
Trans-Canada signed in Oc- 
tober, calls for much greater 
deliveries than had been an- 
ticipated earlier. Union Gas. 
also stepped up its contract 
for Trans-Canada ~ last 
\year. 

Canadian Delhi owns ‘Sean 
gas reserves and the largest 
individual share interest in 
Trans-Canada. B-A Oil is the 
largest single supplier for the 
line and also holds a share 
interest. 

In the straight gas produc- 
er class are’ Consolidated 
West Petroleum, which is 
supplying gas from wells in 
Lake Erie to Union Gas; 
Provo Gas Producers, which 
will be supplying Trans- 
Canada; and Permo Gas & 
Oil, which will supply gas to 
Westcoast Tranmission Co. 

Westcoast has been a 
standout market performer 
Since its financing was ¢car- 
ried out a year ago. The units 
of $100 debenture and three 
shares -were offered at $115. 
or perce they. were $172 

id.. 

Pacific Petroleums, which 
holds a substantial interest in 
Westcoast, is also, with its 
associated companies, a ma- 
jor supplier. Inland Natural 
Gas and B. C. Power will dis. 
tribute Peace River gas re- 
ceived from the Westcoast 
line. 

These are only some of 
the companies for which nat- 
ural gas is making possible 
a.whole new future. The ef- 
fects are already spreading 
into the firms which make 
pipe, furnaces, stoves, and 
other appliances. 

Trans-Canada looks like a 
good proposition in itself. It’s 
also a symbol of good things 
for a lot of other operations. 





Another Mill Hikes Newsprint 


As Expected U.S. Blast Sounds 


MONTREAL (Staff)—-Odds this 
week continued to favor other 
Canadian newsprint mills | boost- 
ing their price to meet mounting 
costs. 

A second major Canadian news- 
print mills—Consolidated Paper 
Corp.—has announced a puice in- 
crease of $4 per ton, e ective 
March 1, 1957. It is similar to the 








lor $4. 





earlier move by Abitibi Power & 


A closely held company with | paper Co, which will bring price 
J. E. Frowde Seagram as president | tg $130 per ton in Canad 


a and 
| $134 a ton in New York. 
Consolidated has etvinu cus- 


Dorainion |tomers by letter that costs of 
Life has been the centre of rumor | material, 


labor and transporta- 
ition are rising and so it is ob- 
_liged to increase’ its rate by 3%, 


From U.S. -publishers| there 
have been the usual protests over 
the price announcement.) Some 
expect a more genera! rate of 10c 
per newspaper copy. Some news- 
papers have announced higher ad 
rates while others are considering 
‘such action. 

President M. J. Foley, of Powell 
River Co., big B.C. producer, ex- 

pressed surprise Abitibi’s price 
| boost was 30 low. He says’ it falls 
short of meeting higher costs. 
Powell River is expected to come 
up with a price decision 





income to maintain reasonable 
profit margins. 


It comes, he said, at a time 
when the failure of many pro- 
ducers to meet their contract 
cormmitments in 1956, forced 
many newspapers into a spot 
market for newsprint at an ex- 
orbitant price thus placing an ad- 
ditional economic hardship on 
those now being asked to pay 
this increased price. 


On the other hand, observers 
point out, the fact that a shortage 
has existed suggests that the price 
has been too low to attract con- 


struction of new capacity in the, 


past. Only now is supply begin- 
ning to come into balance with 
the strong demand, and with con- 
sumption still growing. The sur- 
plus now developing seems un- 
likely to last for more than a year 
or two. 





Metro Toronto | 


Borrows $20.1 Mill. 


A new $20,090,000 issue of Me- 
tropolitan Toronto 5% debentures 
has been offered by a syndicate 
headed by Weed, Gundy & Co., 
Dominion Securities Corp., A. E. 
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Selected Canadian Stocks Reviewed 


The Janaary, 1957 (Fourth) edition of 
our review “Selected Canadian Stocks” 
is now available for investors. The up- 


eteervelable matin detad 61Cane 
dian compamies embracing all of the 
major industries of Caneda. 


Cops evastable on request 
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Nome 


tidied lneituik'd card vie ead oliea a 
“Selected Canedion Stocks”. 
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Underwriters and Distributors of Investmem Securities since 1904 


Mentreel New York Leadon, Eng. VP iimipes 
Vweore London Kiechemer Bransford 


Calgary Edmonton VY anconear 
Owaws Quebec Helifex Saint Joke 


50 King Street West, Toronte 





Stock Trading 
Up at Montreal 


Toronto Down 


In 1956 the Toronto Stock Ex- 
change showed a decline in both 
the volume of stocks traded and 
the trading value, from 1955, 


sults for the Moutreal and Cana- 
dian stock exchanges which show- 
ed increases in both the volume’ 
traded and the trading value. 


Total trading volume on the 
Toronto exchange dropped 10.9% 
to 1,353.3 million sha while 
the trading value dipped 1% to 
$2,510.8 million. 


The combined volume for the 
Montreal exchanges increased 9% 
to 275.1 million shares, while 
trading value rose 2.1% - $1,164.2 
million. 








Approximate Quotes 
SUPERVISED FUNDS 





Asked 
$ 4.19 
1.98 

é 33 
30.34 


Supervised income Fund 
“; Grewth Fund 


""  Americen Fund 
(1955) Executive Fund 
(1956) Executive Fond 


Further information from: 
SUPERVISED INVESTMENT LIMITED, 
360 St. James St. W., Montreal, Que. 


in 


compared with the combined fe- | 








KERNAGHAN & Co. LiMiTED 


Members: The Investment Dealers’ Association of Canada 
. Kernaghan 
K. A. W. Sutherland 
2nd Fleer, 67 Richmond St. W. 
GM. 4-4256 
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_ REVIEW of URANIUM 


and its uses 
with special reference to 
Canadian Producers and Potential Neecagate | 
Copies on request : 
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ASSETS 


OrHer Securitize . 


Loans anp Discounts 


Customers’ Laaateey roa 
AccePrancss . 


Banxivo ConroraTion ee 
Bawe Premises. « «© 0 © 6 
Orner AsseT8 « 6 6 0 8 8 


Total . 


Chairman of the Board 
HOWARD C. SHEPERD 


Ownensurr or Iwrenwarionas 


The FIRST 


NATIONAL CITY BANK 


of New York 


Head Office: 35 Wall Street, Mow York 


Casu, Gow axwp Dus raom Barus 
U. &. Govenwmawr Ostications . 
Strats anp Muwicrpats Ssownirt 2s 
> . t a s 


oo, So 2G 


Srocx ur Fepseat Respave Bawa 


75 Offices ia 
Greater New York 
eg te ee ee eee ee eee 


stil tC en tinea Hi, 1956 


. $1,864 534,344 


Rear Estare Loans ano Ssownerias. 


70 Overseas Branches, 
Offices, and A fiiliates 


LIABILITIES 
, Duvosrrs . « + 6 0 0 0 8 8 + MARRS 


Luasitrry ow Accer® 


1,184,240,528 ANCES AND Biiis 


393,110,108 
103,286,313 
3,708,099,539 
30,358,844 


79,686,271 
26,774,500 
1,064,066 


Dus ro Foretcw Cawraat Bawns 
(In Foreign Currencies} 


Irems 1x Taawsrr wrrn Baawones « 


Reseaves rom 
Usrannep Discouwr awn Oversea 
Unsanwep Incomes. . «+ + « 
Iyrenest, Taxes, Ormen Accasso 
EXPENSES, BTG. «4 « 6 6 0 8 
Pinicryiicetietek 7 


76,892,228 
15,000,000 


27,512,039 


37,769,967 
6,400,000 


it sari 80 Ba) “i 
Suerptws . .. es 
969 301,186 


Unorvipep Prormrs ,. “Gunsss 


Tithe oc ee ee ees 


7,000,000 
35,916,024 
11,561,124 

$7,426,979,040 





Figures of Overseas Branches are as of December 25. 


$435,076,966 of United States Government Obligations and 196.600 of othe 
to secure Public and Trust Deposits and for other =. 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


or pomitted by aw. 
Phen bolero 


purposes required 


President 
JAMES $, ROCKEFELLER 





ASSETS 


AcEncizs. 


Cass any Dus rnom Bawks . . , . $ 47,398,974 
U. S. Government Osuications 
Os ications or Orner Feosnac 


CITY BANK FARMERS 
‘f Trust Company 


Head Office: 22 William Street, New York 


Affiliate of The First National City Bank of New York for sepeent. 


administration of trust functions 


Statement of Condition as of December 31, 1956 


LIABILITIES 
*eeeseen be . 10,120 


W141 54 


Doerosirs 
79,950,577 


2,996,988 


Reserves «ne esevnees 








said he knew nothing of the deal. Uncludes Reserve for Dividend $601, /4® 
Chief .ffice 


not answer 


Chartered Accountants 
in the United Kingdom, Continental 


Strats awp /Mumespas Secures , , 
Ormen Secumrrtgs 4. «6 6 6 oe 8 


| President William Dwight of 
in the U. S. would ‘the American Newspapet Pub- 
lephone calls. lishers Association came 


17 44634 
2,003,419 


Ames & Co., and McLeod, Young, 
Weir & Co. 


Europe, Australia, New Zealand, Belgian Céngo, 
Central, East, South and West Africa, and 
Singapore 

and | 
LYBRAND, ROSS BROS. & MONTGOMERY 
Certified Public Accountants 
practising in the United States of America 
binemnetae 
“The existing practices in Canada will be carried on 


as previously by McDonald, Currie & Co. and 
Cooper Brothers & Co. 





After a period of almost no in- | 
terest in Dominion Life shar 
during which the market dropped 
from $1,650 to $1,550 bid, buyers 
have at the $1,700 level 
within the last few days. No sales 
ihave been made. 

Latest available figures on Do- 
minion Life show that at year 

end, 1955 insurance in fdrce to- 
conan $566.7 million, up from the 
year before’s $524.9 million. 

Insurance. sold during 1955 
ssoounted to 967.8 million. Assets 

the beginning of 1954 were 











$148.9 million compared with 
{$135.9 million a year earlier. 
During the same 


€S the increase. He claimed 


with the expected blast lagainst 
t the 
action of Abitibi cannot be justi- 
pom ls: rhe! - aca abe 








pan "1956, ' 








Public offering consists of $16, - 
154,000 sinking fund debentures, 
due 1962-77, offered at prices 
from $98.625 to $96.25, to yield 
from 5.31% to 5.3%. In addition 
$944,000 sinking fund debentures, 
due 1987, and $2,992,000 install- 
ment debentures, due 1958-76, 
have been sold privately. 

Proceeds will be used as fol- 
lows: $8,079,367 for schools; 
$2,992,000, local improvements; 
$1,988,749, parks and recreation; 
$1,874,839, roads and sewage; $1,- 
599,236, miscellaneous; $1,186,908, 
waterworks; $944,000, ; 
$733,578, hydroelectric system; 
and $685,823 parking authority. 








Loans awp Apvamems . ... 5 ¢@ 
Reat Estats Loans anp Secttarrins , 

Srock tw Fepenat Ressave Bawa. , 
Bann Premises . 6 « eeees 
Ormen Assets. » ps sp ose ee 


2,482,497 
i 
600,000 
2,360,498 
4,922,597 


Total + oo + 4 + 0 © - $161,205190 
Rais Liapectts ond for atber pupanee seqeieal et patch tye 


““TiROSAT BRADFORD 


Ph 


Gipaes sees $10,000,000 


: 7 : 
12,801,779 


Suaritss 6 6 6 6 6 
; 
Usorviomp Paorws , , 


Toll sb wo ee eo © $161 208190 





- 


92,901,777 


RICHARD 5. PERKINS 





We shall bz glad to send 2 complete copy of the 1956 “Report te the Shortholders” 
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The Editorial Page 





What Had Laurier Over asset? Napier 


In 1907, wher The Financial Post first ap- 
peared, was an underdeveloped coun- 
try. Her resources wert! unknown, and she 
needed vast armmounts of capital for the so-called 
“non~-productive”? investments in schools and 
roads and town halls and various forms of trans- 
port and communications. The money was 
forthcoming, and Canada’s stock of what is now 
called ie ee ee ree ee 
—perhaps too quickly. 

In 1957, none dhe tesny altel ciation ie 
this position: needing development, but in par- 
ticular needing social capital. It’s not available 
on the necessary scale. Why not? What did Sir 
Wilfrid Laurier have that Colonel Nasser hasn’t 
got? 

Externally, Canada had many advantages. 


‘Thefe was plenty of capital looking for invest- 


ment opportunities; there were no barriers to 
the export of capital from the major centres; 
nationa] governments had not yet begun con- 
sctously to use economic policy for political pur- 
poses. But these differences in the economic 
environment are well known. Let’s look at two 
significant aspects of Canada’s domestic situa- 
tion, back in 1907. 

First, she had a stable government. This 
doesn’t necessarily mean a reactionary govern- 
ment, or a right-wing government; it simply 
means, from a foreign investor’s point of view, 


a gevernment that has both the intention and - 


the power to. carry out, in good faith, the terms 
of any agreement made with those’ who lend 
money. Many of the Europeans who invested 
in Canada in those days wanted government 
guarantees for their investments; with such 
guarantees they felt secure. 


fective use of whatever supplies of capital exist. 

Third, Canada was free of dead-weight 
population pressure. The population expanded 
rapidly; but not more rapidly than economic 


- opportunity; and there was plenty of room to 


grow. 


Canada can’t take credit for these conditions. 
Even the stable government vas immensely 
easier to achieve in the absence of: population 
pressure, and with a literate and politically ex- 
perienced nation. 


Canada was, in short, shot with luck in the 
early stage of her development. Canadians 
should be both understanding and patient with 
nations who are trying to achieve a similar 
measure of advancement in infinitely more dif- 


: ficult times. 





They Need More Room 


Canada’s marriage rate is still declining, con- 
tinuing a trend begun in 1951, which probably 
has as mtich to do with the house-builders’ dis- 
tress as does the rise in interest rates. The mar- 
riage boom that was one of the causes of -the 
housing bonanza is temporarily over. 


However, thanks to the trend to larger and 
earlier families, the baby boom is not over. 
Births are continuing to rise. Fewer families 
are looking for small houses and apartments; but 
more established families are outgrowing their 
first home. Real estate men in at least one major 
centre report that two groups of people are the 
most prominent buyers at the moment: families 
wanting more room for a growing brood, and 
families ef moderate-ta-low income who find 
a bargain. More space, for families with many 
children, and lower prices, for families with 
lean purses, seem to be the needs of today’s 
housing market. 


Emphasis on Wrong Place 


Within ten years Canada will be short of 
eattle, tle, according: to W. E. Watson, manager 
of Public Stockyards Markets of St. Boniface,- 
Man: 

There is little doubt about that, unless there 
is a radical change in farm production. 


Already in certain seasons we have been 
making substantial imports of cattle from the 
United States to meet the growing Canadian 
domestic demand for beef. And there have been 
predictions of other food shortages, too, as the 
urban population continues to climb. By 1975, 
it has been estimated, wheat will be about the 
only Canadian farm product which we will be 
producing much in excess of our own require- 
ments, 

It.is important, says the Winnipeg free Press, 
that Canadian farmers note these trends. It is 
indeed, and not only farmers; but farm leaders 
and these government departments that have 
become so interested in farm marketing. 

Actually there is no good reason why Cana- 
dian farmers should not be able to meet most 
future demands for cattle and other farm prod- 
ucts that will be needed. But this won’t happen 
as long as it is much easier and more profitable 
to grow wheat and sell it to a government board 
to be piled into storage even if we can’t find an 
export outlet for it. 


Not all of our wheat country is suitable for 
livestéck but a ‘great deal of it is. There will 
be little inclination to make the switch to live- 
stock or anything else, however, so long as we 
continue to encourage even marginal producers 
to grow more wheat than the world wants. But 
that is exactly what our official wheat policy is 
doing. It’s about time we used some common 
sense and put the emphasis on those farm lines 
for which there is an assured demand. 


Nationalism — New and Old 


“Nationality does not aim either at lib- 
erty or prosperity, both of which it sacrifices 
to the imperative necessity of making the 
nation the mold and measure of the state. 
Its course will be marked with material as 
well as moral ruin.” 

Lord Acton made this prophecy nearly a 
century ago, and the careers of Hitler, Mus- 
solini and Stalin go far to prove his point. The 
arch-nationalist is interested not in the welfare 
or the progress of the ordinary citizen, but in 
the power of the state to wage war. Mature 
nations are discovering that national security 
and national welfare are inseparable — that 
armaments are little use in the hands of an 
illiterate army, afid that an effective war ma- 
chine cannot be maintained without some at- 
tention to living standards. For this reason, 
even Russia now pays attention to the consumer. 

Among the newer nations, the more so- 
phisticated leaders, such as Mr. Nehru, are well 
aWare that creating a nation is no longer the 
simple process it used to be—a matter of find- 
ing an outside enemy and contriving to lick him 
in battle. Not only warfare itself, but the idea 
of the nation, have progressed beyond this point. 

In the Middle East, the attitude to national- 
ism seems to be much closer to the old-fashioned 
notion against which Lord Acton ‘issued his 
warning. Col. Nasser and the other Arab lead- 
ers seem perfectly willing to sacrifice the liberty 
and prosperity of their subjects to the myth of 
national supremacy. Even the example of Israel, 
which puts heavy emphasis on welfare and de- 
mociracy and has the best army in thé Middle 
East. doesn't seem to have sunk in. 


This point must not be overlooked in the ate" 


tempts to devise an economic deal with the 
Arabs over Suez. Assuming that the general 
economic welfare of the area is uppermost in 
the leaders’ minds is probably a misleading 
starting point for negotiation. 


The Hungry State 


Everyone is vaguely aware of “big govern- 
ment” all of the time and sharply aware of it 
when taxes are payable. Nearly everyone recog- 
nizés that it’s unavoidable in an age when the 
state is.expected not only to supply “social 
security” and buy. expensive weapons but to 
manage the economy so that the: boom-and- 
bust cycle doesn’t happen. 


Just how big government can become, in 
a free country, is now and again made plain in 
a single statistic. In 1955, a British Treasury 
report says, spending by all public authorities 
in the U. K. accounted for 37% of gross national 
product; but the corresponding figure in 1952 
was 42%, surely an all-time high, except during 
War years, in any country outside the Com- 
munist orbit. 


see rao ert ope may be an an- 
swer to ritons who there’s no 
difference between Conservatives ana Socialists. 
Though the Tories in office have kept the wel- 
fare state pretty well intact, they’ve contrived 
to do it with a slightly smaller-bite out of the 
aggregate income of the country. Still, 37% is 

a large bite by any standards. Britain’s experi- 
ence is a warning that big government needs to 
be watched. 


School for Labor Leaders 


In the long run it would probably be a good 
thing if more union leaders were elected to 


, public office, If they were like Toronto’s Con- 


troller Ford Brand, this country might be saved 
a lot of costly, disturbing, in many cases totally 
unnecessary industrial strife, including the cur- 
rent strike of CPR firemen. 


In a speech just after his fifth consecutive 
year on Toronto’s city council, Mr. Brand made 
this significant observation: 


“The best thing that can happen to a union 
business agent is to be elected to City Council. 
It makes you realize. that there are two sides 
to the picture in negotiations.” 


Mr. Brand’s education is not complete. In 
every industrial dispute, there are three sides 
to the pictzre, labor’s, management’s and most 
important of all, that of the general public or 
the consumer. It’s the third who eventually 
pays the full cost of every industrial dispute. 


Vetoing Prosperity 
Who should have a veto on prosperity? 


That’s the essential question raised by the 
CPR firemen’s strike, and it will continue to 
trouble Canadians long after everyone has for- 
gotten the details of the walkout that began 
January 3. 


Prosperity—the kind we have in Canada | 
now-——splits into two parts: the rea] thing (a 
rise in GNP created by greater productivity, 
harder work, better management, development 
of new resources); and the fake (the synthetic 
rise in GNP that reflects price inflation). Last 
year’s rise in GNP was approximately 7% real, 
4% fake. 

In the general interest, fake prosperity 
should be held to a minimum and real prosperi- 
ty encouraged. It’s widely understood, these 
days, that we all have a common interest in 
economie expansion, and that we all face a 
common danger in runaway inflation. Govern- 
ments are expected to take measures to curb 
inflation, and individuals and groups who are 
hurt by those measures get little sympathy. The 
general interest in avoiding inflation is held to 
be paramount. 

It’s not so easy to protect the jgeneral interest . 
in maintaining genuine growth, against the 
special interest of a group when expects rg 
benefit from a stoppage. 

ne Cah sets to Sal cee 0k i lene te 
of incidents that demonstrate this point. 

_ Eeonomic growth depends so heavily on the 
smooth functioning of every part of the econ-~ 
omic machine, that a few by throwing the ma~ 
chine out of kilter, can, ia a Ciect, exe a veto 
on prosperity. 

This is a problem responsible labor leaders 
have to face up to. Pushing union power to its 
extremities inevitably means disregard for the 
healthy eos. of the a as a whole, 
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will ppen at London’s Drury Lane. 
Theatre prices in 
lower than they are in the U.S., but 
a box office take of $30,000 a week is 
estimated. 

There isn’t a 


can get production 
ths after the Lon- 
re doesn’t seem to 
ich hasn’t enquired. 
e British govern- 
the Shaw estate 
n rights to Lerner 
years, until 1970, 
passes into the 


don premiere, T 
be any country w 
Incidentally, 


and Loewe for 1 
when “Pygmalion” 
public domain. 





For the part qf Professor Higgins, 
Lerner and Loewe wanted Rex Har- 
as playing in Lon- 
k and Candle.” If he 
left the cast, ‘ show, playing to 
capacity business, must close. Lerner 
and Loewe bought his release from 
Binkie Beaumont of the H. M. Ten- 
nant Company, ing one half of one 
percent of the New York production's 
gross until it reached $25,000. They 
would be worth it, 
and they were right. 


COMPARED to the prices specula- 
tors are char for tickets to “My 
Fair Lady,” those for the Eisenhower 
Inaugural Ball, |to be held in Wash- 
ington, January 21, appear to be mod- 
erate. Those in ted may get an eight- 
seat box for $500. A single box seat 
will cost $62.50.' A general admission 
ticket will be $15. 
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Post Scripts 





New CPR Press Chief 


Canadian Pacific Railway’s public 
relations department got a new man- 
ager at the turn of the year. . He is 
D. B. Wallace and he succeeds veteran 
J. E. March who, after 30 years in 
press work with the CPR, has official- 
ly retired. P 


Wallace, who 
was born in Hal- 
ifax, has spent 
most of his busi- 
ness life with 
CPR, He. grad- 
uated from Aca- 
dia University in 


in 1934 took his &@ 

MA in econom- 
ics from the Uni- 
versity of To- 
ronto. The same 
year he joined 
the editorial de- 
partment of The Financial Post in To- 
ronto. From there in 1935 he moved 
to the CPR as special assistant in 
the comptroller’s department, where 
he was engaged in economic studies. 


Don Wallace toured Canada as an 
observer for the Canadian Pacific 
with the Royal Commission on Do- 
rmainion-Provincial relations before the 
war. In 1941 he was loaned for war- 
time duties as administration manager 
of the Atlantic Ferry Bomber Service, 
which later became the RAF Ferry 
Command. In 1942 he was appointed 
assistant to the vice-president and 
general manager of Canadian Pacific 
Airlines when the air lines were 
actively engaged in flying the north- 
west staging route and operating 

schools for the Britisih Com- 
monwealth Air Training Plan. In 
1943, he became special representative 
of the Canadian Pacific and spent con- 
siderable time in Ottawa on special 
duties. Later he traveled throughout 
Canada with the Royal Commission 
on coal. When the CPR set up its 
department of public relations in 1945, 
he became assistant manager. 


Wallace is president of the Associa- 
tion of Railroad Advertising Man- 
agers, comprising advertising execu- 
tives of some 60 leading railroads in 
the United States, Canada and Mexico. 

He is married, with three children, 
and he lives with his family in Mont- 
real West. 


MR, WALLACE 
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Confidential Job 


Defense Research Board's new 
director for Atomic Research is 
Alexander K. Longair, a man who 

has been close 


to the still hush- | 


hush picture 
since it first 
tame into focus 
during World 
War Il. He has 
been a DRB staff 
officer for a few 
years, moves up 
from the post of 
deputy director. 

Longair was 
born in Dundee, 
Scotland, 4 


lab working on high-precision mea- 
surement of temperature. In 1940 he 
went to his country’s Dept. of Science 
and Industrial Research (like NRC’s 
HQ), got experience in scientific ad- 
ministration, A year later he was 
tabbed for the U. K.’s atomic program 
—it then went under the name Tube 
Alloys Research. At war’s end he was 
loaned to the Ministry of Supply 
which had taken responsibility for 
atom work. He was assistant deputy 
controller of technical policy, a title * 
which he says was as non-specific as 
the duties that went with it. 

In 1947 he began a five-year stint, 
on two jobs at once, assistant scienti- 
- attache at the British Embassy. in 


the Uv. 

U.S, Essentially he was a Ss eebeaik 
between the U. K. and U. S. on atomic 
energy matters,~ 


Partly because he’d married the 
former Jean Margaret Findley of 
Lennoxville, Que., in 1948, he resigned 
to come to Canada and DRB. 

They have two boys, John Alexan- 
der, nearly seven, and Robert William, 
going on three. 

He 'used jo be a pretty fair golfer 
(best St. Andrew’s card: 75) but now 
doesn't play much. Instead he’s a 
do-it-yourselfer. 

Not much information about his job 
is available. You even have to go 
through an electric eye with a special 
guard to see him. 


Manitoba Grain Grower 


The Board of Grain Commissioners 
for Canada has one member from 
each of the three Prairie provinces. 
Next year the new Manitoba member 
will be George Newton McConnell, 
one of the leading farmers of the 

province who 


, MR, MeCONNE\.L 


Miiner who was appointed Alberta 
member of the board seven years ago ° 
and since 1951 has assumed the addi- 
tional work of Transport Controller. - 


The new Manitoba commissioner 
with his two sons farms five qu 
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omwell’s Curse Lies 


Churchill’s Latest Book Reappraises Britain’ s Pur 


By 3.5. MeGEACHY - 
The second volume of Sir 


are still writing biographies of 
him. Two who did so in our 
own time were John Buchan, 
or Lord Tweedsmuir as he was 
in Rideau Hall, and Hilaire 
Belloc. Buchan w*s, on the 
whole, strongly in favor of 
Oliver. Belloc, a poet ‘and 
champion of the Catholic 
Church, tools the dark view. 

Even without new historians 
or biographers to retell his 
story. the name of Cromwell 
would still be a byword—a by- 
word for heroism or a byword 
for bigotry, perhaps depending 
partly om which side of the 
crossness,. as the Irish call it, 
you are or were on. 


Connaught’ were the terms he 
thrust upon the native inhabi- 
tants, and they for their part, 
across three hundred years, 
have used as their keenest ex- 
pression of hatred, ‘the curse 


hasn't had a king, the years 
after 


tified by his public service. They 
will continue to come down on 
his side, like Carlyle and 
Buchan, or against him, like 
Belloc and Churchill — 

But there is another Crom- 
well whose dark shadow still 
covers a large part of the Eng- 
lish-speaking world. This is 
the Puritan Cromwell who felt 
convinced that he was a tnem- 
ber of God’s elect, divinely ap- 
pointed to regulate other. peo- 








“The multitudinous li 
Cromwells who are the 


of Cromwell on you.’ 


“The consequences of Crom- 

well’s rule in Ireland have dis- 
7] tressed and at times distracted 
English politics down even to 
the present day.” (Sir Winston 
here writes from first-hand 
knowledge since both he and 
his father were concerned at 
different times, as British Cab- 
inet Ministers, in trying to set- 
tle the Irish question.) “To 


In the wecent life of Lloyd 
_ George by Frank _ Owen of 


ee 


loyalties of successive genera- 
tions. They became for a time 
a potent obstacle to the har- 
mony of the English-speaking 
world. Upon all of us there 
still lies ‘the curse of Crom- 
well.’” 

The Churchillian verdict is 
thus anti-Cromwell in the 
main; and this is interesting 
because Sir Winston, as his 
writings and his career both 
make plain, believes that his- 
tory is made by strong-willed, 
foresighted individuals and 
not, as some scientific histor- 
ians maintain, by obscure mass 
movements. Cromwell was cer- 
tainly a man of strong will; 
and by exercisitig it he raised 
England to new heights of 
wealth and power. 

Not Forgiven 

It might have been expected 
that this achievement would 
induce Sir Winston to forgive 
his faults; but rot so. Crom- 
well, it’s clear, would not have 
been invited into a Churchill 
Cabinet, Sir Winston even sug- 
gests, in the penultimate sen- 
tence of the passage quoted, 
that Cromwell has bedeviled 
Anglo-American relations un- 
til recent times though perhaps 
some later politicians (not to 
mention the potato famines) 
should share the blame for the 
anti-British fervor of Irish or- 
ators in New York and Chica- 
go. | 
So far we have been consid- 
ering the political and military 
Cromwell, the dictator of Brit- 
ain during the only period 
since time immemorial when it 
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heal them baffied the skill and - 


shoot of the Puritan peri 
are still with us in swa 


and perhaps especially 
North America.” 
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ple’s ‘behavior. Of course the 
warrior -dictator and the 
Puritan -reformer were the 
same man; and it would be 
interesting to study whether 
these traits are always or com- 
monly mixed up. The Puritan 
Bernard Shaw ended up as a 
worshipper of dictators. Hitler 
was a teetotaler. 


Anyway, whether by acci- 
dent or law of nature, the 
despot Cromwell was also a 
man who believed in disciplin- 
ing human appetites, for food, 
drink, clothes, song, dance and 
entertainment, by stern. de- 
cree. The English - speaking 
wor!d, unfortunately, is still 
full of little busybody Crom- 
wells who believe in the same 
thing; and some of them get 
elected. 

Cromwell's family history is 
relevant here. In the reign of 
Henry VIII there wes an: ob- 
scure and drunken character 
named Cromwell who ran a 
small pub at Putney in Lon- 
don’s outskirts. His son Thom- 
as, after some fighting as a 
vagabond mercenary soldier in 
Europe, got into politics, rose 
high in King Henry’s counsels 
and then became a multi-mil- 
lionaire. He was one of the 
fortunate men among whom 
the vast properties of the Cath- 
olic Church were distributed 
at the Reformation. 


Oliver was of this family a 
generation or two later. He 
was rich and he had even rich- 


er relations. He was brought 
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of it includes his most tamous 
sentence: “The Puritan hated 
bearbaiting, not use it gave 
pain to the bear but because it 
gave pleasure to the specta- 
tors.” Macaulay fortifies| this 
assertion with a footnote and 
goes on: “Indeed he gené¢rally 
contrived to enjoy the dpuble 
pleasure of tormenting | both 
spectators and bear.” 


There is a long catalogue of 
Puritan excesses. All betting 
and gambling were forbijtiden. 
In 1650 a law was passed mak- 
ing adultery punishabl¢ 
death; two offenders act 
suffered this penalty but 
juries refused to convict. Great 
numbers of alehouses (were 
closed. Swearing was 








' fense punishable by a 


a baron 20 shillings 

squire 10. “Common 

could relieve their feelings for 
3s.4d.,” relates Sir Winston. 
“Not much was allowed for 
their money; one man was. fin- 
ed for saying ‘God is my) wit- 
ness’ and another for saying 
‘upon my life.’ These |were 
hard times.” 


Catholic feast days were re- 
placed by monthly fast days. 
The Puritans were espetially 
zealous in their hatred of 
Christmas. On that day) sol- 
diers were sent round London 
to raid people’s kitchens and 
carry away meat they found 
cooking. All forms of athletic 
sports, horse-racing and wrest- 
ling were banned. There |were 
laws ‘against taking a walk, or 
even leaning against doorposts, 
on Sunday. Other laws prphib- 
ited ornament of every | kind 
on male and ‘female attire. 


More serious was the Puri- 
tan attack on the arts. Acrord- 
ing to Dr. Percy Scholes’ in- 
valuable Oxford Dictionary of 
Music, the Puritans have |been 
unjustly accused of destroying 
English music. Cromwell |him- 
self, it seems, had a tast? for 
Latin motets, sang ir: a duet at 
the wedding of one of his 
daughters and, when the ther 
was married, invited 48 violin- 
ists to play for the guests.|This 
may well be true but Oliver 
singing a Puritan psalm would 
perhaps not be everybpdy’s 
idea of fun and games; and Dr. 
Scholes does not guarantee 
that the fiddlers were up tp the 
mark. In any case, there/s no 
doubt that Oliver’s follawers 
did banish both church organs 
and trained singers from (their 
places of worship. 








t on 








er stood, an ancient Maypole. 
“There’s only one other in all 
England,” said my host. “Reck- 
on the Puritans couldn’t find 
Off »nham.” 

The Puritans, as Hilaire Bel- 
loc justly summed up, were 
the enemies of beauty and joy. 
Belloc, as a Catholic apologist, 
connects their war on beauty 
and joy with their Calvinistic, 
anti-Catholic theology; and of 
course it was connected. But 
the objective student knows 
very well that the Puritanical 
temper is not the monopoly of 
any particular church. Savon- 
arola, an Italian killjoy who 
lived. 150 years before Crom- 
well, was no Calvinist but a 
monk. 

It just happens historically 
that for English-speakers a 
non-Catholic named Oliver 
Cromwell embodies the intol- 
erant, repressive, censorious, 
anti-social and anti - artistic 
Puritan spirit. “A philistine of 
genius in politics,” Matthew 
Arnold called him; and for 
Matthew the word “philistine” 
is a condemnation to outer 
darkness beyond the pale. 

Cromwell died 299 years ago, 


as the pro-Cromwellians should — 


note if they want to start or- 
ganizing a celebration and a 
great controversial shindig for 
his tercentenary. In three cen- 
turies his influence has been 
more or less continuous but 
his reputation has had its ups 
and downs. 

When the monarchy was re- 
stored in 1660 and King 
Charles II came out of exile 
to drive through London, there 
was such an outpouring of 
joyful enthusiasm as the an- 
cient capital had never seen. 
The pleasures of the town, vin- 
ous, feminine and choral, came 
back with loud acclaim. Crom- 
well’s body was unearthed for 
hanging. 

For more than a century and 
a half there were few good 
words written about the Lord 
Protector. A mythical Crom- 
well was created for public 
mockery and vilification. He 
was the great villain of Eng- 
lish history. He was a hypo- 
crite, a monster, a mass of 
falsehood and guile, a traitor 
and a tyrant. He was even a 
coward. The 18th century was 
not Puritanical. Nor was the 
first part of the 19th century. 

It was in the Victorian age 
that the second and quite dif- 
ferent Cromwell legend, the 
legend of Cromwell the flaw- 
less national hero, arose and 
was accepted. The explanation, 
of course, i§ social and econo- 
mic. 


Puritanism And Wealth 


Cromwell himself, as was 
noted above, belonged to a 
class of newly enriched mil- 
lionaires. They found the Cal- 
vinistic-Puritanical gospel es- 
pecially congenial. It gave 
them the intense satisfaction 
of seeing themselves as mem- 
bers of an elect of God. It im- 
posed on their servants and 
workers, and on themselves as 
well, of course, the rigid disci- 
pline which was good for both 


the accumulation and the con-. 


servation of money. Well, the 
first part of Queen Victoria’s 
reign saw the rise of another 


newly enriched class. For its - 


members, as for the Cyom- 


wells, Puritanism had a power-, 


ful attraction—at least as an 
outward profession. 

If all this strikes any learned 
reader as unhistorical or too 
pat to be true, I can only refer 
him to an excellent work call- 
ed “Religion and the Rise of 
, Capitalism” by R. H. Tawney 
‘wherein the story is told with 


| brilliance and erudition. 


Where does Oliver stand 
now? The present-day histor- 
ians are divided; but the mul- 
titudinous little Cromwells 
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Our Wheat, Barley 
Jump In 56. ‘07 Crop Year 


Canadian grain continues to 
thread its way with fair success 
among the pitfalls leading to 
world markets. 

But there is no sign thateselling 
our grain abroad is going to get 
any easier. 

The U.S. is still intent on mov- 
ing its surpluses, while many na- 
tions which buy Canadian wheat 
continue to protect home growers 
and buy only those quantities 
necessary to supplement their 
own supplies. 

And wheat, of course, is the 
most important item. 

Our record this crop year from 
Aug. 1 to the end of December 
{same period last year in brack- 
ets): 





Exports 


Canadian wheat supply: Carry- 
over of 535 million bu. (500 
million) plus new crop of 538 
million bu. (495 million) gives 
total supply of 1,073 million bu. 
(995 million). 

Wheat exports in the first five 
months of the crop year: 125 mil- 
lion bu. (92 million). 

It should be noted that exports 
in the early months of the 1955- 
56 crop year were very sluggish, 
possibly due to importers’ feeling 
that Canada might be forced to 
cut wheat prices. ' Eventually, 
1955-56 exports ended well over 
300 million bu. 

If our exports continue at a 
brisk pace, it may be that we will 
dispose of more than 500 million 





bu. of wheat (including 


carryover next Aug. I of around 
560 million bu. — a bit more than 





health; it can even kill. 
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Leading Medical Authorities Agree .. . 
PROPER HUMIDITY WILL ACTUALLY LESSEN 
FREQUENCY OF COLDS 


As emphasized in a recent article in The Financial Post 
(Oct. 6, 1956), excessively dry air is a menace. It’s bad for 


A prominent Canadian Doctor has found that a buildin 
heated to 70 degrees, with outside tem 
frequently will have a relative humidity as low as 

drier than any natural climate on earth, — 


ature a chilly 1 


Dry air, doctors agree, increases the incidence of tite 
common cold, as well as breaking down the body’s resistance 
to its attack. But, they find, if rakative humidity is maintained 


factors causi colds, sore 


throats, influenza, pneumonia, etc., can be reduced — often 
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The whole West Coast natural 


about 70% completed on its 650- 
mile, $155 million, gas pipeline 
from Peace River  gastilds to 
the U. S. border, will spend an 
additional $55 million to boost 
pipeline to maximum capacity 
of 660 million cu. ft. of gas daily 
right away. 

—Also plans te build a 174- 
mile, 30-in. gas pipeline stretch- 
ing from the newly-discovered 
natural gas field at Savanna 
Creek in southwestern Alberta 
through the Crowsnest Pass, 
west and south to Kingsgate. 
Big factor behind the boost in 


Westcoast line capacity is a new 
sales contract with Pacific North- 


Kingsgate to take delivery of 
the Canadian gas. 

i aiitedeh tas bean dnndavett 
Phillips Petroleum, wiich owns 
sothe 27%% of the big 78,000- 
acre Savanna Creek acreage, 


.| calling for delivery of up to 125 
Pacific Northwest have virtually 
doubled over the last year, spark- 


ing two major gas pipeline ex- 


million cu. ft. of gas daily. 
Before Westcoast cain begin to 
build the southern line, and con- 


firm the larger gas throughout on 


the main Westcoast line, the U. S. 


Federal Power Commission, Al- 
berta Petroleum & Natural Gas) 


Conservation Board and the 
Board of Transport Commission- 
ers will have to grant approval. 
Since this represents just addi- 
tional gas shipments on an al- 
ready approved export plan, no 
great opposition is expected at 
the Washington hearings. And 


since the rapidly rising gas re- 


serves in Aiberta pase an in- 
creasingly pressing marketing 
problem, government authorities 
there are. expected to give their 
blessing ‘to. the. 5 stepped-up gas 
export. 

The gas purchase -— with 
Phillips is believed to represent 
the highest price paid for natural 
gas in Western Canada. Phillips 
will receive prices at wellhead 





RALPH D. P. 


of Copper Cliff, 
president of 








ended Dec. 29, : 
$16.2 million (from $ 
in comparable peri 


courage saving rather than spend- 
ing — an important consideration 
at a time when the Federal Gov- 
ernment is embarked on a policy 
of monetary restraint. 


more palatable, the associations 
have not requested provision for 
“past services.” 
Past Service 

Under an employee pension 
scheme, past service is taken into 
accoumt when a worker joins a 
plan and tax exemptions granted. 
In the U. K.’s plan for the self- 
employed, arrangements are 
made for tax-free contributions 
for past service to an authorized 
retirement fund. 

The association representatives 
told the Finance Minister: 

“This plan would be both fair 
and simple in operation. It fol- 
lows closely that inaugurated in 
the U.K., but we believe it is 


working people to provide for 
their old age is an extremely 


for should the wage earner die 
before retirement. 

They suggested that it would 
seem logical to allow the same 
sort of tax treatment in purchas- 
ing insurance as in purchasing 
annuities. Under.English iegisla- 
tion relief for the buying of in- 
surance has always been granted. 
The desirability of linking in- 
surance and annuities is empha- 


ROBERT SMILLIE, manager of the Bonk of Montreal's King and Yonge Street 
since 1955, hes been appointed an assistent general manager of the bank, with 
will be succeeded by WALTER 





west Pipeline Corp. to supply an 
additional 350 million cu. ft. of 
Peace River gas daily to com- 
pany’s U. S. Pacific Northwest 
market. 


(By an earlier contract, West- 
coast would export up to 300 mil- 
lion cu. ft. daily starting Nov. 1, 
1957.) 

At the same time both West- 
coast’s major B. C. customers — 
B. C. Electric Co. and Inland 
Natural Gas Co. — have exercised 
their options under existing con- 
tracts to take substantially larger 
volumes of gas for use in B. C. 


earlier). 

Canada Safeway’s 
proportionately more! than those 
of the U. S. parent) which in- 
creased 6.17% (including all sub- 
sidiaries) to $161.6 million ($152.2 
million). } 

For the 52 weeks jended Dec. 
29 Canadian sales rose 8.41% to 
$188.8 million ($174/1 million). 
Sales for parent a all sub- 
sidiaries were up | 2.99% at 
$1,990.1 million ($1,932.2 million). 

Number of Canadian store loca- 
tions in operation total 156 (151) 
and for consolidated igroup 1,981 


Speculators F ia ‘Squetze, 
Costs 


INVESTMENT 
a N Ff 
'Could Cut Housing 
(Continued from page 1) Toronto and Ottawa, sees the| should be remembered when 
position: discussing loss of revenue, they 


up expensive homes because the Ns 
cost of the lots would not justify “During the immediate postwar | : = 
less. In Toronto area, for instance, | period, it didn’t require a sales- 

builders have had to pay $4,000,| man to sell a house. !Today, real 
$5,000 and more for average-sized | estate is such that it takes a qual- 
lots in certain districts, and, in| ified, experienced mian to sell. 
order to justify such prices, have | And because of that, the older- 
had to. build $20,000 or better | established and more jexperienced 
homes. These are the homes now | firms are going to db more bus- 
iness.” 


proving difficult to sell. 
Already there are signs that| This ties in with| reports on 
land prices are falling. In many ; 1956 business volume by various 
real estate organizati ns. Though 


areas where speculation has been | 
total selling volume in rea! estate 


Zoi gra Born offe:: hol a from 
) t could| is believed to have _sligh 
have been t re ont less in 1956 than in | 1955, many 


of the better-known companies 
are reporting incre in sales 
ranging from 15% 25 %.. 

Over the past few months, 
there has been some retrench- 
ment among compani¢s but this is 
not expected to go much further 
except in cases where the newer 
and smaller realty are un- 
able to maintain the| competitive 


il 


Royalite 
Will Disclose 
Oil Sand Plans 


A major announcement on de- 
velopment of the Northern Al- 
berta oil sands is expected over 
the weekend. Reoyalite Oil Co. 
which has been actively looking 
into possibilities of} developing 
this, probably the world’s great- 
est oil reserve, is to| disclose re- 
sults of its study and plans for 
future development. 

The economic recovery of com- 
mercial oil from the estimated 
100-200 billion bairel reserve 
stretching for hundreds of square 
miles along the banks of the 
Athabaska River in porthern Al- 
Cash on hand and due from banks $211 ,684,375 — peek ae ee 
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escalating from 10%c per mcf to 
19¢c plus one cent per mef start- 
ing at the time the new pipeline 
attains a sales volume of 250 mcf 
daily. 

Westcoast will gather the gas’ 
at the wells and will treat and 
otherwige condition the gas for 
pipeline delivery. This in turn 
will make nécessary constructién 
of a 500-tons.a day sulphur re- 
covery plant. 

Phillips has also coudbaated to 
supply up to .187.5 mcf of gas 
daily to the main Westcoast line 
from its Peace River fields. 


¢ sized, they point out, by the al- 

mole Sat past servicw arly mized nature of may 
In the view of the associations, (i 

the simplicity of their proposed 
plan. will overcome the govern- 
ment’s concern that it wuuld be 
difficult to administer and have 
far-reaching effects. 


But still to be hurdled is the 
question of what such a plan 
would mean in terms of loss of 
revenue to the government. 

It has been estimated by the 
Canadien Tax Foundation that it 
would cost a maximum of $65 
million in lost revenue. This 
however includes tax loss on in- 
vestment income, assumes every- 
one takes advantage of the 
allowance — &nd ignores the ulti- 
mate tax recovery when the an- 
nuities become payable as income. 

While the self employed em- 
phasize that the final tax recovery 


sales rose i 


corresponding week 
Here is the yield 





NO ‘BUST! 
IN NEW RHEEM 
‘COPPERMATIC 
WATER HEATER 


Rustproof, erackproof, shatter- 
proof — this automatic oe. gas 
water heater out- 
lives ordinary 
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National Revenue, Finance, Tariff Board, Trade 
& Commerce. : 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
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Unconditional Guar- 
antee on Tonk. 
Available in 
and Eleciri¢, 

Gas Sizes —— 30, 40 and 50 Gal. 


Electric sizes ~~ 30, 52 and 82 Gal. 


Gas 
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215 Garten St. East, 
Hamilton, Ontario 
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Pacific Northwest's recently com- 
pleted gas pipeline from San Juan 
fields of New Mexico serves 
Spokane, Wash. and a branch 
line could be extended over to 


7 Settafaton Q) Sine 1071 
The Willis Piano, 


noted for tone, touch and dur- 
ability since 1871. 


ce OS believe to a large ex- 
tent that 1957 will see them de- 
pending more and more for bus- 
iness on their: bread-and-butter 
line—resale homes. But they will 
mostly be in the under-$16,000 
é price ranges; and vendors will 
have to be prepared to take back 
a bigger part of their equity than 
formerly in secondary financing. 

At the turn of the year, there 
were around 4,000 new houses in 
Canada unsold but these are not 
expected to move any faster than 
they did 4n the latter part of 1956 
because most are priced from 
$20,000 upward, And that’s a price 
range in which selling is going to 
be stickier than ever for the early 
part of this year. 

This is how Mike Feldman, 
head of the real estate statistical 
company, Teela Market Surveys, 
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Write for name and addres of 
nearest. branch or dealer, 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 
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ARTHUR M. 4NDERSON 
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President 
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2,560,000 
3,000,000 








$ 15,311,499 
690,486,092 
39,768,812 
$745,566,397 
11,058,079 





4ecounts payebdie, reserve for taxes, etc 
dcceptances outstanding and letters of 


...ana in Toronto "it 
‘more than 2[3*" of all major goods and 
Sear ties services are bought by readers of the 


placement cost of th . building is pen 
$12 million. Over OE the 
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30,000 000 
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Otter Merby, President of Canadian Ac- 
eeptonce Corporation Limited, announces 
the appointment of E. Greydon Jarmoin 
@s Treasurer of the company. Mr. Jormain 
is @ graduate of the University of West- 
ern Onterio, where he later served .as 
@ faculty member of the School of Busi- 
ness Administration and the Management 
Training Course. He joined C.A.C. in 
1954 in on executive capacity, and hes 
~ Geined detailed experietice in all phases 
@f the company's operations both at Home 
Office and in the field. 
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FOR YOUR BUSINESS 


Commercial and Resi Estate Fi- jf 
} mancing. ist & ' 


Bale 

| back, Present Financing “Comsell- 
dated and increased — Payments 
Reduced. Receivable Discounting, | 
Re-Discounting and Instaliment 
Financing. Leng Term Subordin- 
ated Nete and Debenture Finane- 
ing, Bank Credit and Inaprance 
Company Financing: New Veh- 
tures Financed. Proemetiensi Fi- 
nancing. 


STOCK ISSUES ARRANGED 


SY. FIELO 


|LABOR ROUNDUP 


Jodoin Jug gles A Hot One 


rs poate. ettemees ane Stri 


|ed the walkout was bed publicity 





the Cana- 


To end the strike. 

Initial results of the talks were 
unimpressive. The brotherhood 
refused to modify its position and 
the CLC suggestion (turned down 
by the CPR) fot ending the strike 
was, in essence, a repetition of 
the brotherhood’s stand. 

Jodoin — a moderate among 
labor leaders — apparently decid- 


SSS ANNOUNCEMEN? EEE 


BLACKWOOD HODGE 
APPOINTMENT 





PETER C, MASON © 


H. G. Clappison, C.8.E., Executive Vice- 
President, Blackwood Hodge Equipment 
Limited, announces the appointment of 
Mr. Peter C. Mason as Manager of their 





| 1457 Broadway, New York, N.Y. 
=== TE. Wi 77-7395 


newly opened branch in Port Arthur, Ont. 
(ae nl aR NNR 


for 


So there’s little room for horse- 
That’s why . Jodbin’s 


trading. 
:| position is delicate. If the union 


loses, he could get some of the 
blame, if only because of his ap- 


It encourages the Government 
and the CPR in their belief that 
public opinion opposes the union. 


Shaky Ground 

Under Firemen 

The striking brotherhood is 
actually on record with a state- 
ment which undermines its pre- 
sent position. 

In the December issue of the 
CLC publication Canadian Labor, 
J. G. MacLean, a vice president of 
the brotherhood, wrote: 
“Technological changes are 
recognized as progressive and 
necessary in the economic life of 
our nation, but they can affect 
many persons adversely unless 
made with reasonable and equi- 
table consideration of the human 
element involved.” 

He said, in effect: Let’s have 
technological . change ._bu‘ let’s 
not make a small group cf work- 
ers suffer the full impact. 

Yet his union then proceeded to 
resist change even though the 
men involved were to be protect- 
ed. To achieve a measure of con- 
sistency the brotherhood has con- 
tended that safety, not technology, 
was the big issue — that) firemen 
are needed as a safety rneasure. 
But it has had difficulty meeting 
the suggestion that if safety is 
the only issue then it’s likely that 
a lower-paid person than a fire- 
man could do the job; and it’s 





probable that the safety argument 
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Mortgages -. 
Loans . ° 
Accrued Interest 


Banking Houses 
Other Assets 


Deposits. . . 


Other Liabilities 


Capital Funds: 
Capital Stock 


Surplus 
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HEAD OFFICE: 


Cash and Due from Banks . 
U. S. Government Obligations. . . 
State, Municipal and Other Securities 


Foreign Funds Borrowed 
Reserve for Taxes . 


Acceptances Outstanding 


Undivided Profits 


JOWN j. McCLOY 
Chairmen Board of Directors 


DAVID . ROCKEFELLER 
Vice Chairman Board of Directors 


JOHN B. BRIDGWOOD 
CHARLES CAIN, Jn. 
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Statement of Condition, December 31, 1956 


Receivable 


Customers’ Acceptance Liability - 


LIABILITIES 


$189,962,709 
15,165,957 


18 Pine Street, New York 
Member Federal Deposit Insusance Corporation 





« $162,500,000 
337,500,000 


(13,000,000 Shareo—~$12. $0 Par) « 


Of the above asscts $327,501,725 are pledged to secure public deposits 
and fez other purposes, and trust and certain other deposits are preferred 
as peovided by law. Assets are shown at book walues less any reserves. 





GEORGE CHAMPION 
President 
GRAHAM 
Executsoe V we Presidents 
WALTER 
LAWRENCE 





_79,614,193 


]. STEWART BAKER a 


Vice Chaisman 


$2,072,851,139 
1,073,035,283 
439,038,629 
192,153,713 
3,731,987,213 
16,031,944 
169,650,278 
44,532,226 
17,666,893 
$7,756,947,318 








$6,927,736,057 
$,186,222 
31,246,176 
38,367,918 


174,796,752 


579,614,193 


$7,756,947,318 
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Jodoin’s personal position is in- 
volved. 


parent desire to end the strike. | . 





a 


is much less valid for 
gines than for others. 
a - * 
The brotherhood was an un- 
affiliated international unjon until 
last year, when it joined the CLC. 


Labor Briefs 


bitious Oil Chemical and Atomic 
Workers is moving tov a? settle. 
ment after a long f i of in- 
activity. The question: ‘Will it 
to be 


ey 


. 
’ ets, 


Some progress 0: 
made at conciliation be 
ings late last week. Cor ili 





supplemental unemploynient ben- 
efits scheme enters the payout 
period March 1. By that time GM 
will have paid 5c hr. intp a trust 
fund for about a year. When 
fully operative, the pl gives 
eligible laid-off workers) 60% to 
65% of take-home pay for up to 
26 weeks. This includes unem- 
ployment insurance. 


Mexlight Gets 
12% Rate Hike 


Mexican Light & Power Co. has 
received approval for a 12.5% 
hike in light and power rates 
effective Jan. 1, 1957. However, 
a simultaneous increas¢ in the 
cost of its purchased power will 
partly offset the new irates, it 
says. 

Mexlight will now negotiate 
with the World Bank and Nation- 
al Financiera, S.A. for dpllar and 
peso loans required for} its con- 
struction program, If negotiations 
are successful company} will be 
able to resume normal 
on program. 














Highlight in a 
construction, 


lion, was the adding of 


new paving and. sealc 


the system. 

Since the first of 

paving, recapping, surfacing, seal- 
coating and grading and gravel- 
ing of 923 mi. of trunk/|and sec- 
ondary highways has been carried 
out under contracts, county pro- 
jects and by public works depart- 
ment crews. 
‘New highway and bridge con- 
struction cost $11,164,162; road, 
bridge and ferry maintenance $6,- 
828,361; road. machinery and 
equipment $1,346,317; and snow 
control since the start af 1956 an- 
other $2,776,723. 

A breakdown. of the province’ s 
highway mileage at the end of 
November shows: 1,370 mi. of 
paving; 1,139 of bitumen road; 
10,487 of graveled. Total, 12,996. 


Auto Production 
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end teodaje To date 
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provincial 
tions in Canada but it isn’t work- 
ing the same magic among former 
rival unions. 


The stubborn dispute in Sarnia! ynite 


Rival unions were at liberty to 
join together or Ce separate 
but it was hoped that mergers) 
would be worked out. 

Here’s the picture among pro-| 
vincial labor federations, with | 
new Canadian Labor Congress: 
councils now set up in six! 
provinces: 

Newfoundland: Merged. There 
was only one federation previ- 
ously — TLC. It’s now CLC. 
Prince Edward Island: No fed- 
eration. Not enough union mem- 
bers to justify one. The labor 
councils in Charlottetown have 
united, 

Nova Scotias Merged. 

New Brunswick: Merger con- 
vention likely in the spring. 
Quebec: Merger convention set 
for February. 
Ontario: Merger 
likely in the spring. 
Manitoba: Single CLC federa- 
tion now in existence. There had 
been only a TLC federation pre- 
viously, most of the CCL affiliates 
being concentrated in the Win- 
nipeg and St. Boniface labor 
council. 

Saskatchewan: Merged. 
Alberta: Merged. 

British Columbia: Merged. 

. Among the city and area labor 
councils, about 20 have merged 


convention 


| with some 16 areas stili having 


two councils not yet united. 
Main disagreements have re- 
volved around personalities, But 
CLC is happy with merger pro- 
gress, says there have been fewer 
dissenters than expected. 
Canada is well ahead of the 
U. S. in the spread of labor unity. 
In very few of the big industrial 
states in the U. S. have state labor 
groups married. This may be be- 
cause of deeper-seated bitterness 
between rival unionists than exis- 
ted in Canada, 

Among unions, there has been 
little progress. 


==/The Urge to Me 


e Marries 


of old rivalries, too much differ- 


ence in operating procedure to 
allow quick movement. 


Most mentioned possible mar- 
riages: Oil Chemical and Atomic 
Workers (formerly CIO-CCL) and 
Chemical Workers (AFL-TLC); 
Packinghouse Workers (CI 
CCL) and Meat Cutters ( 
TLC). A paper union merger 
would affect Canada only indi- 
‘Tectly since the old CIO paper 
union didn’t operate here. 

Significance of the urge to 
merge, as seen by organized 
labor: Local and provincial labor 


|groups will be stronger, speak 
with a more united voice. 
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A. MciINTOSH 

As a port of vempegee ke continuing ex- 
pansion, Mr. Ralph E. Niedringhaus, Presi- 
dent, Sylvania & (Canedaj tid., 
announces the appointment of Mr. Al Mc- 
Intosh as Sales Representative, Western 
region. A. Canadian, Mr. Meintosh has 
been transferred from Sylvania‘ Electric 
Lid., in the U. &. and joins Sylvania, 
Canada, with broud experience in the 
field of commercial and domestic lighting. 
Mr. Mcintosh will be located in Vancouver 
and will report directly to Mr, Pred W. 
Fulle, Sylvania General Sales Monager, 
Lighting Division, in Montreal. : 
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LET US HELP YOU DO 
BUSINESS ABROAD 


Each of our more than 750 Branches is equipped 
to help you do business anywhere in the world. 
Why not increase your business abroad by calling 
on the Manager of our nearest Branch today? 


THE CANADIAN 
BANK OF COMMERCE 























Nova Scotia 


Manitoba 


Saskatchewan 


British Columbia 
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CANADIAN SCOTIA LIMITED | is diab engaged in 
ment in Nova Scotia, Manitoba, 
operating subsidiary, CODE OIL AND GAS LTD., ry} 
ploration in the province of Alberta. 

For the benefit of unregistered shareholders, the following 
listed under the different provinées to more specifically outline 


Saskatchewan. and 


roximately 5,800,000 tons LizO averaging 13 
ing planned to attempt to intersect the 


average geo 


For the Information of Unregistered Shareholders 


mp net tral ye 


report has been 
ayaa holdings. 


The Company holds mining and exploration rights on 640 ,000 ACRES in 
Halifax Counties, Province of Nova Scotia. 

A large scale ground exploration programme has been under way for the 
last six months and an intensified programme \is 
areas of special interest for immediate diamond 

Special attention is being 


tinuing to prepare the 


directed in Ne conden GAIT’ a? tho sicdiles 1 tha 
Tennycape area where manganese has been discovered along a 24-mile belt. 
The actual length of favourable contact. is four times this distance due to 
folding within the’ closure. 
Many other interesting anomalous areas are being thoroughly investigated. 


An additional drilling programme .on the Com 

has been under way for the last’ six weeks. 
diamond drilling is app 
eral deeper holes are 
‘er horizons in order to increase 
The Company also holds other potential lithium properties in the Cat Lake 


area of Manitoba. 


Further exploration and development work ‘will: commence on the Company’ $ 
uranium properties in the Beaver River - Beaverlodge Lake area of northern 
Saskatchewan. 
Exploration work to date has produced . 
: areas where better 
a magnetometer and E. 
groups of copper claims in 
katchewan. 
Canadian Scotia Limited also owns approximately 90% of FIDELITY URA- 
Bren MINES LTD. which holds certain uranium properties in 
ge area. 


CODE Os AND GAS LTD., of which Canadian Scotia Limited owns ap- 


proven lithium ore bod 
pididal ta date’ by 
1.2%. Seve 
yke. at low- 


ods taleried 


the tonnage estimates. 


grade grab samples of UsOs 
ag roe gna 

surv nned on Company’s sev- 
‘the Deshandteul t Lake area: Of costral: Sas- 


the Beaver- 


90% «) - outstanding shares, now holds a 25% interest in 


proximate 
three Lae wells 
222.499 acres of oil a gas leases throughout Alberta. 


The Company is preparing an 
many oil an 


Canadian Scotia Limited also owns TRANS- BORDER PIPELINE COM- 
PANY LTD., a company incorporated by the Act of Parliament to tender 
oe on certain pipeline facilities that may become available in the near 

ture. 


gas p 


Geological work will be carried out 

in the Province of British Columbia hed the year 1957. 

Work done to date in the Aspen Grove area of British Columbia showed 

sufficient encouragement to plan a prs A gira E.M. and electromagnetic 

survey as soon as weather permits. 

A further intensive exploration and investigation 

behalf of the Company by 
with a view of assessing many 
attention of the Company. 


Canadian Scotia Limited is 
wig 7 nae rl awe tng 


The Belcor Engineerin 
other properti 


the Joffre area of Alberta and various interests in 
active programme for the year 1957 on its 


on the Company's copper properties 


programme is being carried out on 


Se Lia of Edmonton, Alberta, 
areas that hdve come to the 


neg Caan 


~ 5 quacandiindiess Hapreta tu: sae ates 


ered shareholders rag to receive. the Company's monthly progress reports 
their name and address to 


CANADIAN SCOTIA LIMSTED 


> 


10120 Jasper Avenue, Edmonton, Alberta 
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Life Insurance | — 
Sales Top 
$441 Million 


Canadians bought a record|]> 
amount of new life insurance! 
during November, following a) 
several-month-long trend toward | 
| substantially greater year to year. 
| purchases.. | 
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1957 


Issue 
Abitibi .......+c-«+ 442% 1966 
Ajax Petroleums ..... 5% 1962 
Cockshutt Form ...... 5% 1968 
Loblaw Groceterias .. 4% °4, 1976 
Silverwood Deiries ... 5% *% 1972 


3.00 
16.66 
22.22 
10.00 
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INVESTMENT—iIN PRINCIPLE AND PRACTICE 





During the month life compan- 
ies report sales topped $441 mil- plus a 





Perhaps you already know thet there are more 
jobs than ever and not enough people to fill them, 
but de you know which offer the best future? . . . 
the greatest rewords? . . . how mweh training is 
needed? . . . which ore the hardest and easiest? 
Here is « complete run-down on jobs and profes- 
sions, what they require and what they offer in 
return. Don't miss this comprehensive report. 


BLAIR FRASER © 
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In the second of his on-the-spot reports 
from the Middle East, Canada’s best-known 
political reporter writes about the United 
Nations police force, and tells how Major- 
General “Tommy” Burns tries to keep the 
peace. Read what Egypt and Israel think of 
this Canadian who commands the UN 
police force - - now in the new Maclean's. 
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Trent Frayne asks 
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coaching the Leafs’ 


He's rough afd tough — Conn Smythe's kind of 
coach. But he took over a once-colorful team that 
had lost its appeal and its strength. Is he tough 
enough to bring it back? Read what an expert says. 


on the 
MILLION 


wag AOS wh ey ye? Sf IGE LD 


DOLLAR TY SHOW 


by BARBARA MOON 


Canada's answer to Davy Crockett, Radisson: will 
bust ovf on &@ million dollar TV production in « 
few weeks. Toymakers, retailers and songwriters 
hope it will start a new craze. Read the full story. 
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A REASON WHY ... for National Advertisers: 


People in all parts of Canada like and trust Maclean's. 
The magazine holds their loyalty and confidence. Be- 
cause of this, more and more advertisers are discovering 
that advertising in Maclean's pays extra dividends. 


IN THE JANUARY 19 


MACLEAN’S 


Conada’s National Magazine * A Maclean-Hunter - publicatiog i 
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Convertibles Give You Some Safety, Risks Too 


By Pathfinder 
Author of this special Post 


is dealing 

variety of investment prob- 
lems and the principles 
used apply to both big and 
little sums of money. 


Generations of investors have 
sought the perfect security, but 
the search still goes on. It is 
a frustrating search because 
the components of the perfect 
security are readily identi- 
fidble: 

1.A regular income which 

would provide a good re- 
; turn on capital. 
2. For every dollar of the se- 
curity there would be sev- 
eral dollars of net assets. 


3.The security would ap- 
preciate in price to the 
extent that the purchasing 
power of the dollar falls. 
Moreover, should the 
teamwork of management 
and employees produce 
exceptional profit, then 
these gains would bé shar- 
ed with the holders of the 
security. 
4.It should be non-callable 
but readily marketable. 
This recipe for the perfect 
security prescribes partly a 
bond -— the regular income and 
the strong asset value — and 
partly a common stock or 
ownership which is the com- 
ponent that rises and falls with 
fortunes of the: business and 
the value of the dollar. 


It was therefore a very 
shrewd idea on the part of 
some early uiderwriter to 
marry a bond end a common 
stock in the form of a con- 
vertible debenture. Since the 
turn of the century and par- 
ticularly in the last 10 years 
there have been many offer- 
pa see of theal convertible 
debentures to Canadian inves- 
tors. 

The convertible debentures 
are issued as a fixed promise- 
to-pay at some future date, at 
a certain rate of interest. The 
company pledges its assets and 
in the event they fail to pay 
the interest, the debenture 
holders can seize the assets, 
and reimburse themselves from 
the proceeds of their sale. 

On the other hand; the de- 
benture holder may convert 
his $1,000 debenture into a 
fixed mumber of common 
shares, say, 250. Most fre- 
quently the number declines 
over the years. 

For example, a $1,000 deben- 
ture may be converted into 250 
shares until Dec. 31, 1958, 200 
shares until Dec. 31, 1960, and 
150 until Dec. 31, 1962 with the 
conversion privilege ending at 
that time. In other words .a 
$1,000 debenture is equivalent 
to 250 shares at $4 ($1,000 de- 
benture divided by 250 shares) 
for two years, $5 for two 
years and $6.66 for the last two 
years. For this conversion fea- 
ture to have any value, the 
stock must sell close to or 
above the conversion prices. 

Here Are Advantages 


The advantages of the con- 
vertible debenture to the aver- 
age investor are readily ap- 
parent. It has the security of 
a bond (debenture) which pro- 
vides a floor below which the 
price cannot fall provided the 
company is sound. On the 
other hand, if the company 
does exceptionally well and the 
stock moves up, the conversion 
feature becomes valuable. 

Or if inflation continues its 
relentless march, making $1,000 
in cash or bonds worth only 
$700 in purchasing power with- 
in 10 years, then the dollar 
value of ownership should rise 
by approximately 30%. Since 
the” convertible debenture 
holder can convert into the 
common stock or ownership of 
the company, this type of se- 
curity should provide some 
protection against inflation. 

There is a special attraction 
of these convertible debentures 
for speculatively minded in- 
vestors. 

Let us assume that the $1,000 
debenture convertible ~ into 
stock at $4 sells at 100 when 


’ the stock is just at $4. If the 


stock rises to $5, a 25% gain, 





company. Therefore, when 
money is readily available at 
the banks, it is possible to bor- 
row up to 80% or 90% of the 
value depending on the quality 
and the price of the debenture. 
It is also possible often to bor- 
row the money through the in- 
vestment house from which 
the bonds are bought, al:hough 
at somewhat higher interest 
rates, 


So t..e debenture holder puts 
up $200 in equity, borrows 
$800 and buys |the debenture 
which can be tonverted into 
250 shares of stock. Likewise, 
if the market price of the stock 
rises to $5, the debenture will 
rise to $1,250 which is ‘125% 
gain on the equity of $200. 

It is a very real fact, not to 
be overlooked, that this lev- 
erage works both on the upside 
and the downside. Because of 
this leverage most convertible 
debentures sell; ahead of their 
arithmetic conversion figure. In 
the above example, if the stock 
sold at $4 it would be normal 
if the debenture sold as high 
as $110 ($1,100) 

It must have seemed to the 
buyer of the first convertible 
debenture that ithe perfect se- 
curity had arrived. Among in- 
vestors today, those who make 
their first a¢quaintanceship 
with this different type of se- 
curity may have a_ similar 
opinion. However, ‘these se- 
curities are no} to be trusted 
without careful] scrutiny. 


Company's View 
Inexperienced investors have 
to face the fact that no one is 
giving money away. Looking 
at it from the company’s point 
of view, convertible debentures 
will not be issued unless there 








the equity. If there is 
an additional offering of 
shares by the company, 
does the conversion fea- 
ture adjust automatically 
so that the same propor- 
tionate position is held? 
Without this assurd@hce the 
conversion feature is of 
little value. It is normally 
provided for, of course — 
all reputable underwriters 
making sure that this pro- 
tection is included in the 
terms under which ‘con- 
vertible securities are is- 
sued, 


. Would you buy the com- 
mon stock of the company? 
Has it shown the type of 
growth trend which would 
indicate that the conver- 
sion feature will become 
valuable within the time 
limit? 

. What is the state of the 
bond and stock market 
generally? Why is the 
company issuing a conver- 
tible? Is. there any indi- 
cation of an oversupply of 
convertible issues building 
up which will knock the 
price down after it is is- 
sued? This is most difficult 
for the average investor to 
judge, but it is fair to say 
that if there is a spate of 
convertible issues the later 
ones have less chance of 
performing well in the in- 
itial period. However, if 
the other questions can be 
answered favorably ‘this 
last question, which is a 
matter of timing, is of less 
importance to the pur- 
chaser who is buying to 
hold over the longer term. 


| $371 million which represented a) 


|25% year to year gain. 


Here is the record of ordinary 
life sales during- November by} 
compiled by the) 
'Canadian Life Insurance Officers’ 


| provinces as 


Association. 
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We have prepared an outline of | 
WILLROY FIRST MORTGAGE SINKING FUND BONDS 
which at the current market ° : 


yields over 8% 


Copies available on request 





Draper Dobie ¢ conpanyin. 


ST. CATHARINES 


25 ADELAIDE W., TORONTO 
PEL. EMPIRE 3-971 
































We take pleastive in announcing 
the appointment of 


Mr. E. F. C. KINNEAR 
at o Vice-President of this Company 


W. C. Pitfield & Company, Limited 
MONTREAL 
Members of the Investment Dealer's Association of Canad 




















is no cheaper method of rais- 
ing money. Therefore, a con- 
vertible issue | may be sold 
because the rate of interest can 
be substantially 
which would 





sion may be jexchanged for 
lower quality jn the security. 

i pany cannot 
borrow at any linterest rate on 
its own credit, It therefore 
turns to a convertible issue as 
its only method of raising the 
money. 

The record of convertible de- 
bentures has shown that they 
are far from the perfect se- 
curity. One of the main diffi- 
culties is that the stock hasi:’t 
suffitient growth to match the 
declining value of the conver- 
sion feature. Because these de- 
bentures are sold on the basis 
of either a lower interest rate 
or lower quality, they tend to 
sell below the issue price if 
the stock does not show good 
prospects of rising to a level at 
which the conversion becomes 
attractive. 

Those convertible debenfures 
which do act well are fre- 
quently called by the company, 
forcing the debenture holder 
to convert into the stock. This 
may not suit his own personal 
investment objectives. 


Five Tests 


Like every other security the 
convertible debenture has a 
very definite place in certain 
types of investment portfolios. 
There are five tests, however, . 
which the average investor 
should use to judge any con- 
vertible debenture he has or is 
considering buying: 

1, Figure out how much is 
being paid for the conver- 
tible feature. What would 
the debenture sell at if it 
were not convertible? How 
close is the market price 
of the stock to the conver- 
sion price? 





2. Check the conversion fea- 
ture. It is most attractive 
if it is for a long period 
of time and for stock at a 
single price not far from 
the present market. 


.Look at the small print 
covering the dilution of 
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RE-DECORATING 
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to a wider public. Quality was to be the ' 


In 1931 Matthews-Wells of 
Guelph, Ontario set about 
the ambitious plan of build- 
ing a business based entirely 
on quality. 

The plan succeeded. Across 
Canada Rose Brand became 
synonymous with quality in 
pickles and jams. 

Recently the company felt 
the time had come to appeal 


same but modern méthods of mass distri- 
bution would be adopted. 

_ The first step—in consultation with their 
advertising agency—was to redesign the 
containers for both jams and pickles. The 
problem—successfully solved—was to pro- 
vide a package which carried an aura of 


J. WALTER THOMPSON COMPAN 
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quality and at the same time could 
compete successfully for shelf space in a 
modern supermarket. 


The next step was to make the line in — 
its new dress widely known and equally - 
widely associated with quality. This was 
a job for mass education in appropriate 
mass media. 

Then, against this background of grow-. 
ing acceptance—evidenced by 
gratifying overall increase of volume—to — 
apply modern sales promotion techniques’ — 
in test areas. egal 2 
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FORBES £. CALDER 


Mr. W.D. “Bill” Byles, Executive Vice- 


President of Horace N. Stovin & Company, 
Radio and Television Station Representa- 
fives, announces the appointment of Mr. 
Forbes E. Calder te their Montreal Seles 
Organization. Mr. Calder is well-known 
in both Torante and Montreal advertising 
circles, and has a wide background in 
merchandising ond selling. For the past 
five yeors he has been associated with 
both printed and air media, and is fully 
qualified to render service to Sponsors 
end Advertising Agencies alike in the 
Montreal grea. ' 





Educational background unnecessary. A 
can learn to speak another language the Cortina 
Academy conversational way with native in- 
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The new purchase of this investment elub 


BANK OF COMMERCE 


Beaver Club Mo 


Statement 


AS OF DEC. 31, 1956. 


To Dec. 31 each original Beaver Club member has contributed 
$150, This interest in the fund was worth $170.78 on Dec. 31. 
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Moore Corp. 


Ontario Jockey Club 


5% % convertible preferred .. 


Bailey Selburn Oil-Gas 


earnings — 
prices, which led to losses 
from sales. 

Net profits reported by the 
banks should increase in 1957 
for several reasons: 

(1) Higher average interest 
rates will be received on 
loans. 

(2) Substantially lower loss- 
es will be taken on sale of 
bonds. 


Deduct debit with broker ....«ee> 


Net osset valve 
Total contributions to date » 

Net asset value per dollar invested 
No. 
No. 


5% convertible preferred .... 


of shores purchased Dec. 1—20 x .809 


No. of shores outstanding Dec. 31 
No. 


of shores held by each member 


eeneeever 
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of Beaver shares outstanding Nov. 30... 


Teta! 
Current 
Vaive 


Cost per Market 
Shere per Shere 
$. $ 
26.50 49 
37.06 44 
35.00 34 
23.63 17% 
7.40 8, 
51.00 $44 
59.75 71 
38.00 39 
45.00 46% 
49.00 49 
42.00 40 


9% 
32% 


s 
735.00 
440.00 
170.00 
210.00 
212.50 
271.25 
213.00 
195.00 
233.75 
245.00 
200.00 


10.00 190.00 


30.00 163.75 





3,479.25 
63.58 


eeerenvepeeereeeeeee 





3,415.67 
3,001.86 
1.14 


Net assel value per Beaver share ..... PTULTLTTiT ‘ 
January 1 payment will purchase 


.7 54 shores 





In 1956 bonds were sold at 
declining prices to provide 
funds for a rising valume of 
loans, and to improve liquid 
ratios to the level requested 
by Ottawa. The increase in 
loans has been halted and the 
required liquid ratios attained. 
Thus, the pressure on the 
banks to sell securities should 
be eased in 1957. 

(3) Although part of the 
banks’ earnings may disappear 
from view into inner reserves, 
. good part of any increase in 
earnings in 1957 will probably 
be refiected in published re- 
sults, 

“Paper losses”—that is the 
unrealized losses on securities 
whose value fell in 1956— 
could be charged against inner 
reserves, But actual losses tak- 
en on sales of securities show 
up directly in lower published 
net profits. . 

Therefore a large part of the 


bank stock story and in par- 
ticular the Bank of Commerce 
picture. Since then there have 
been certain developments of 
special interest to investors in 
this bank. 

In June we indicated that 
the Bank of Commerce might 
be next among the banks to 
offer stock purchase rights. Re- 
cent events atrengthen our be- 
lief that such an offering may 
be close at hand. ; 

, On Dec. 11, Bank of Com- 





The Beaver Ciub is a typical eperat- 
tag Investment club. It has 20 mem- 
bers, Its steck purchases and sales are 
Gecided by a professional investor. 

Stecks beught fer the Beaver Club 
are not necessarily suitahle fer all in- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
are quite substantial. They can afford 
te take risks of less which are inap- 
propriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth imvest- 


ments. 
—The Editors, 


merce shareholders approved a 
plan recommending the in- 
crease in the number of shares 
authorized from five to ten 
million. This change certainly 
paves the way for an increase 
in the number of shares out- 
standing. 

The Bank Act places a ceil- 
ing on the price at which such 
new shares may be offered. 4 
This price must not contain a 
premium over the $10 par val- 
ue which is proportionately 
greater than the amount by 
which the Rest Fund (publish- 
ed reserves) is greater than 
Paid-Up Capital. 

Thus, the greater the Rest 
Fund the better the price the 
Bank can ask for any new 
shares offered. The recently 


issued Bank of Commerce an- 


the size of Paid-Up Capital and 
on the basis of the Bank Act 
formula new shares can be 


power. 

In the case of a bank there 
can be little doubt, especially 
under present tight. money 
conditions, of their ability to 
profitably employ new funds. 
Receiving more money through 
sale of shares does not permit 
as big an increase in business 
as would be possible if the 
central bank increased the 
cash reserves of the banks. 
However, it normally would 
make some increase possible 
for an individual bank. 

The announced intention of 
a bank to issue rights is always 
received with favor and usu- 
ally has a buoyant effect on 
the price of the stock cum 
rights. 

When the shares go ex- 
rights they decline in value, 
but there is a tendency for 
them to return later to their 
“normal” price level. This - 
may be partly explained by 





Riding on the crest of one of 
the most remarkable oj] explora- 
tion records in Canada, Canadian 
Oil Cos. plans to boost search 
efforts 30% in the current year. 


A further $4.2 million will be 
budgeted for exploratory and 
devélopment work in Alberta and 
Saskatchewan this year. ($3.5 
million last year). At least 40 
new exploratory wells will be 
drilled as part of an accelerated 
program aimed at finding new 
crude for company’s Sarnia re- 
finery. 


In company’s first full year of 
oil exploration and production 
activities in Western Canada 
eleven out of a total of 32 wildcat 
wells drilled in Alberta and Sas- 
katchewan proved producers for 
an amazing one-out-of-three bat- 
ting average. At the same time 
23 out of 24 development wells 
were successful. In all oil re- 
serves were raised from 12 to 18 
million bbls. 


Company now has a net daily 
production of around 3,600 bbis. 
from its Western oilfields, . or 
some 11-12% of its Sarnia refin- 
ery requirements Estimates are 
that in the current year’s oil re- 
quirements of around 10 million 








Search Gamble Paying 
Cdn. Oil Bring In Wildeats 





Off 


the entire requirements of its ex- 
panded Sarnia refinery (now op- 
erating at around 30,000 b/d rate). 


Net sales\ of oil produced and 
tax credits from drilling costs ac- 
counted for most of the budget 
funds spent in the exploratory 
and’ development program, Pres- 
ident W. Harold Rea states. 


PRINTING 


Brochures 

Annual Reports 
Meeting Notices 
Prospectuses 

Trust Deeds, Etc. ° 


and confidential service 
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the maintenance of the old per 
share dividend rate on the ex- 
panded number of shares. 

If the Bank of Commerce is- 
sues rights to purchase addi- 
tional shares at $30 which at 
the present dividend rate rep- 
resents a 5.33% yield, the Bea- 
ver Club should be most will- 
ing to exercise its rights. 





Employee 
Stock Plans 
Caini 


It’s a slow and steady develop- 
ment in Canada — but employee 
purchase 


company’s stock at less than mar- 


ket price. Today, after nine 
months of operation, nearly 80% 
of eligible employees have joined 
the plan. 

Of some 4,800 workers eligible, 
3.715 are participating in the 
“save and share” scheme and 
have contributed $975,000, say 
spokesmen for the GM subsidiar- 
ies. Plan is designed for Salaried 
employees only. 

“The remarkably high percen- 
tage of participation is ample 
testimony that our employees 
want to be active investors in 
both our growing economy and 
our company,” states W. A. 
Wecker, president, General Mo- 
tors of Canada. ; 

For every $2 put up by em- 
ployees, company contributes $1 
to a special fund. ‘Of these sav- 
ings, one third.is used to buy 
Government of Canada bonds 
and two thirds, GM common 
stock. Company contribution in 
the first nine months of the plan’s 
operation amounts to $480,000, 

Taking part in the program are 
employees in: General Motor® of 
Canada, McKinnon Industries 
Ltd., Frigidaire Products of Can- 
ada Ltd., General Motors Diesel 


Ltd., General Motors, Acceptance 
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SAFE CUSTODY SERVICE 


This is how a Salle Custody aceount would work 
im your case: 

Your securities are placed in our vault, kept 
separate from all others im a file bearing your name. 
Stocks will be rejistered im your name. 

Coupons are eut and collected ; dividends are 
recerved. Income: is deposited to your account, 
paid to you by cheque, or otherwise dealt. with 
according to your directions. 

Your instructions for the purchase or sale of 
securities are executed promptly; we pay the 
broker or receive payment, as the case may be, and 
attend to the receipt or delivery of the securities. 
Records are kept of all cash receipts and 
disbursements and of all securities go in or 
out of your account. 

Our fees are based upon the responsibility 
involved, size and activity of the account, and will 
be quoted on request, * . 


MONTREAL ‘TRUST 
Company 


MONTREAL * CALGARY * EDMONTON *@§MALIFAX 
TORONTO * VANCOUVER * VICTORIA * WINNIPEG 


SAINT JOHN, NB. * 


REGINA ° 
LONDON, ENGLAND 


QUEBEC, P.Q. 
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ance Corp., Motor - Holding of stantially, in form, similar plans| Chemical Co. of Canada. Imperial 


Canada Ltd. 


are in operation in Aluminium) Oil and several ; companies. 


Corp., General Exchange Insur- Although differing, often sub-|Ltd., Bell Telephone Co. Dow) (FF Oct. 6, 1956.) 








PRODUCT 


OF THE 
YEAR 
in the 
electrical 
industry 


| boW dol oy-Ubeemey am co) ebamet- tele - 


a new concept of 


CYPAK SYSTEMS 
SUPPLY THE “8@RAINS*' 
to cont machine or an entire 


factory. 


a;Try rle 
the most revolutionary advancé 


’ 


in machine controls in a decade 


New Westinghouse development slashes automation costs 


Not a single moving part —no springs to wear, 
contacts to erode, or tubes to burn out. This 
is the secret of OYPAK, the Westinghouse 
-development that answers industry’sdemand 


for completely reliable machine controls. 


CYPAK elements work 5 times faster and 
last up to 15 times longer than conventional 
relays. They réduce maintenance costs and 
simplify production. The énd result of this 
Westinghouse development will be better 


products, at lower prices, for all Canadians! 

cYPAK—the Product of the Year—is an 
outstanding example of the complete 
Westinghouse line of machine tool controls. 
A sales engineer from your nearest 
Westinghouse office will gladly analyze and 
help to solve your control problems. Call 
him . . . or write Canadian Westinghouse 
Company Limited, Industrial Control De- 
partment, Hamilton, Canada. 


WATCH WESTINGHOUSE ! 


WHERE BIG THINGS ARE HAPPENING TODAY! 


” 


_ Enjoy Television's Top Dramatie Show, Westinghovee STUDIO ONE, every Monday of 10:00 o'dookh = : 
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Menvtochsting plants new to 
Canada, expansions of existing 
industry across the nation 





Areas, industries are invited te report thelr progress in this column. 


Engineers Need Space 

Because of the growing volume 
of its industrial and other engi- 
neering and construction work, 
H. K. Ferguson Co. of Canada has 
opened bigger central engineering 
offices in Toronto. 

One of the major and continu- 
ing projects upon which the com- 
pany is currently engaged is the 
multi-million dollar expansion by 
Dominion Foundries & Steel Ltd. 
at Hamilton where it is working 
in joint venture with Patterson- 
Emerson-Comsteck International. 
Phases of the expansion program 
which have been completed or are 
in progress include a  biast 
furnace, a cold reduction mill, a 
continuous galvanizing line, an 
all-electric continuous annealing 
line, a slabbing mill and further 
oxygen steel-making facilities. 

Ferguson Co. is also presently 
designing large underground 
parking facilities for Toronto's 
Civic Square and a multi-story 
parking garage under contract 
with the CPR’s Royal York Hotel 
now undergoing a $10-million ex- 
tension. 

Ferguson Co.’s new engineering 
offices are at 50 Yorkville Avenue, 
but the company will retain its 
administrative offices at 20 Col- 
lege Street, Toronto, under thé 
direction of J. B. Essery. 

Ferguson Co. of Canada is a 
subsidiary of the U.S. giant, 
Morrison-Knudsen Co., which has 
its headquarters at Boise, Idaho, 
and played a major role in the 
building of Aluminum Co. of Can- 
ada’s Kitimat project. 

. _ . 


Winnipeg Looks Ahead 


The Industrial Development 
Board of Greater Winnipeg is al- 
ready counting up local major 
growth indications worth more 
than $25 million in 1957. Among 
them are: 

Canada Cement Co.—$3-million 
expansion at Fort Whyte plant. 

Imperial Oil Ltd. —- $5-million 
expansion at East St. Paul Re- 
finery. 

Polo Park Shopping Centre— 
$15-million project for 40 spe- 
cialty stores. 

Income Tax Building—To cost 
about $1 million. 

Loblaw Groceteria—Four new 
stores scheduled. , 

Dominion Food Stores — Two 
new stores scheduled. 

This prospect helps to take the 
edge off the $25-million drop in 
the value of building permits in 
the area in 1956, due to the hous- 
ing cutback and the absence of 


rojects as extensive as the new 


plant in 1955. 

But, while the $65.1-million total 
of permits was 1,095 fewer than 
the 1955 record, there was plenty 
sign of lusty growth in some of 
the municipalities. The St. Boni- 
face total was its best-ever at 
nearly $10 million and included 
the largest number of dwelling 
permits issued in any of the Win- 
nipeg municipalities. West Kil- 
donan, Transcona and Fort Garry 
were up, and Assiniboine’s total 
was nearly double its 1955 figure. 

Winnipeg City was down $13 
million and both St. James and 
East Kildonan showed a con- 
siderable drop. . 

Among the industrial construc- 
tion items in 1956 in the area 
were 46 factories, warehouses, etc. 
in Winnipeg City worth over $3 
million, 26 in St. James valued at 
$2.2 million, and five in West Kil- 
donan representing about $129,- 


Throughout the metro area 
during 1956, permits went out for 
86 public buildings worth a total 
of $17 million with Winnipeg City 
getting the glutton’s share at $13 
million. Of 24 epartment blocks, 
worth about $2.4 million, the bulk 
were also located in the city 
which in addition claimed 32 out 
of 40 new store building permits 
worth $1.3 million altogether. 

*: > * 


Credits For Toronto 


Industrial expansion in the 
suburban areas of Metropolitan 
Toronto has continued into 1957 
at a high level and is probably 
a substantial influence in the 
population upsurge in those areas. 
Scarborough township has had a 
population rise of 147% in the 
last five years, North York regis- 
tered a 96% increase in that 
period and Etobicoke went up by 
92%. 

And here are some current in- 
dustrial developments in those 
areas noted by Metropolitan To- 
ronto Industrial Commission: 

The 36,000 sq. ft. factory and 
office addition by Alsce Products 
of Canada Ltd. to its Golden Mile, 
Scarborough, plant is now in full 
operation. Part of the addition 
houses a new smelter which re- 
duces factory aluminum scrap to 
billets for use in the 1,100-ton ex- 
trusion press. The press produces 
extrusions for curtain wall as 
well as prime windows, jalousies, 
combination storm-screen win- 
dows and doors. Dies for the ex- 
trusions were developed here for 
windows specially designed for 
the Canadian climate. From billet 
to window, the operation goes 


as reasons for the decision. 


In less than two years, Sun- 
beam Corp. (Canada) has in- 
creased its payroll numbers by 
more than 50% in Etobicoke 
township. The company moved 
into a 207,000 sq. ft. building on 
a 30-acre site on Islington Avenue 
south in April, 1955, and its ori- 
ginal payroll of 350 persons has 
since climbed to 530. 

Now it is building a one-story 
factory addition which will in- 
crease floor space by about 16%. 
The company began operations 
in Canada in 1920, incorporated as 
the Flexible Shaft Co. manufac- 








turing shearing machines. Elec- 


commercial and industrial appli- 
cations, is in the throes of its third 





and, with the large increase in use 
of diesel. power by industry in 
recent years, so the company’s 
market has expanded. It started 
with; one serviceman in 1949. Now 
it employs 45 people. 

Latest development was the en- 


largement of its plant on Wingold | 


Avenue from 10,000 sq. ft to 
17,000 sq. ft. 

And, again in Toronto Town- 
ship, Prepane Containers of Can- 
ada Lid. is building a 20,000 sq. ft. 
plant on a three-acre site for oc- 
cupancy early this year. It repre- 





ronto, manufacturers of commer- 
cial truck trailers and truck 
equipment, has changed its name 
to Canadian Trailmebile Lid. This 
follows recent acquisition of a 
controlling interest in the com 


larly in design, engineering 
manufacturing techniques. Presi- 
dent Howard J. Lang of National 
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Steel Car becomes president of 


— 
Canadian Trailmobile with! E. Frank McCann as 
George D. Foster continuing as! manager. 
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A Computing Bureau to Serve Scientific, 
Commercial and Industrial Organizations 


Ready to solve routine or complex calculations 
Quickly, Economically and Accurately 


This IBM Data Processing Centre is the Most * 


Powerful in Canada, 





Two Electronic Computers* provide a very high 


degree of Flexibility. 


Library Programmes save time and money on 


Standard Jobs. 


s 


on staff, 


*, ,. including the famed IBM 650 Magnetic Drum Data Processing Machine, one 
of over 500 working for business throughout the world. More than 25... 
of Canadian manufacwre . . . are installed or on order for Canadian industry. 


Business men are,cordially invited to visit the Centre, 
or upon request, an IBM representative will call and 
discuss how savings can be made in time and money 
through the use of its facilities. 


THE WORLD’S FOREMOST MANUFACTURERS OF DATA P 


INTERNATIONAL BUSINESS MACHINES COMPANY L 


Highly trained mathematicians and programmers 


Geared to provide profitable solutions to business 
problems. 


Available for Customer Training Classes. 





DATA 
PROCESSING 
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THOMAS H. HILLIARD 


My. CC. W. Palmer, President of Canadien Celanese Limited, announces the ap- 
pointment of Thomes H. Hilliard as a Vice-President of the Company end 8. Maurice 
Pitblado os Assistant to the President. 

Mr. Hilliard is Factory Manager af the Company's plant at Drummondville, Que. 

Mr. Pitbliede was formerly Treasurer of Conadian Spool Cotten Co., Montreal. 
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DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 
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In one week, that is to say, al- 
most as many Britons were 
cleared for movement to Canada 


A new . 


RENAULT 


i 





nate all red tape to gi 
you a perfectly caretrée 
vacation. After trip, we 


guarantee to arrange repur- 
chase at fixed price in dol- 
lars. Or we'll ship car home 


debeercd when you land, 


for you. Either way, it’s 9 models to choose from, including 
Burope’s best travel buy! the glamorous wew 1957 Dauphine. 


See Your Travel Agent or “Write Dept, F-1 ok 
RENAULT OF FRANCE 


Direct Fectery Branch 


1427 Mountain Street, Montreal 25, P. Q. 








CAPITAL AVAILABLE 


as the total influx of Hungarians : 


up to near the end of the year. 


them; ard the Canadian Govern- 
ment is already taking steps to 
secure shipping. 

The crowds of applicants 
thronging the offices have been 
maintained week after week sinc 
early November. You can 
their main characteristics by quite 
a quick look down the typical 
queie. 

They consist predominantly of 


young families: mothers and/|‘ 


fathers in their late twenties and 
thirties with two or three quite 
small children. 

Most observers who have ex- 
amined them more carefully tes- 
tify that the children are usually 
the key to the decision to emi- 
grate. 

Anxious fer Children 

The parents, that is to say, are 
not primarily anxious to escape to 
easier ways of life for themselves; 
but they are concerned to give 
their children a better chance. 

In the 10 years, 1946-1955, Brit- 
ish people have made up just over 


’t been thinking about Can- 
ada quite a lot for some time past. 


Suez Infruence 


Applications at the Canadian 
immigration offices.in the U. K. 
tarted to increase sharply as long 
ago as the fall of 1955. They rose 
fairly steadily through the spring 
and summer, and then. shot up- 
— after the intervention at 

ez 


Canadian observers at this end 


wave of emigrants. Notably the 
following: : 

_1, Exaggerated reports of Cana 
dian unemployment caused an 
exaggerated cutback in applica- 
a in 1954 and the early part of 
When the reports from Canada 
took on a “boom” tone again in 
the second half of 1955, interest 
in emigration immediately re- 
vived. 

2. The 368,000 British people 
who have settled successfully in 
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istic attitude has been: 
i hurry up and get out to Canada in 
time to spend Christmas with 
Daddy.” 


filled-up to the end of March. 

No one can be sure, of course, 
how many of the British people 
who have been medically éxam- 
ined and accepted as immigrants 
\will in fact come. It must depend 
partly on transport availabilities. 

If the U. K. economy should re- 
cover very quickly from the Suez 
crisis, or if Canadian reports 
should start to lose their hopeful 
tone, then actual departures 
might slack off. 








Oo ale 
But the géneral impression you 


The editor of one of on’s 
most respdénsible and respected 
newspapers said to me: 


‘boom stories’, 
“Tt cheers us all up to think that 


}somewhere in the world there is 


growth and expansion and hope 








Members 


New York Stock Exchange 
American Stock Exchange 
+ alls etl 











“I'm told Guaranty Trust is 
a good place to do business” 
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U to 368,000 out: of 1,222,000. 

P In 1956, on 10 months’ figures, 
they were just over 31% and may 
be a little higher by year-end, 
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" The Municipality of 
Metropolitan Toronto 
with retention of present management - : 3 . 
where possible. 


(Province of Ontario, Canada) 
5% Debentures 
Non-<callable  - 
ALL REPLIES WILL BE TREATED WITH ’ 
THE STRICTEST CONFIDENCE AND 
NEGOTIATIONS RAPIDLY CONDUCTED 


Fullest Co-operation and protection ex- 
tended to Brokers, Lawyers, Accountants 
and other Finders. 


Write or call 


THE SOLAR INVESTMENT CORPORATION 
LIMITED 


TORONTO, CANADA 
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Hungarian refugees. It would 
complement it in a way thet most 
Canadians would consider \\ighly 


satisfactory. 

As for the balance of popula- 
tion, people whose origin was in 
the British Isles accounted for 
6,710,000 Canadians out of ihe 
total of 14 million at the 1951 
census. 

Those of Hungarian origin ac- 
counted for 60,500. Canada cannot 
ypossibly be “swamped” by Hun- 
sfartans. 

There is no statistical break- 
down available of the Britons now 
applying for emigration to Can- 


Broad Impressions 
But here are some broad im- 
pressions from the Canadian offi- 
clals who have seen most of them: 
@ “A good cross-section.” 
@ “A high proportion of young 
family groups.” 
® “More professional people than 
| previously: for example, archi- 


To be dated February 1, 1957 * To mature February 1, as shown below 





These Debentures are direct, joint and several obligations of The Municipality of Metropolitan Toronto 
and of the thirteen Area Municipalities comprising The Municipality of Metropolitan Toronto. 





Principal and semi-annual interest (February 1 and August 1) payable in lawful ) 
option at any branch in Canada of the chartered bank or banks to be designated in the Deber 


nada at the holder’s 
é debentures 
in the denomination of $1,000 registrable as to principal only. 





Legal Opinion: Messrs. Clarke, Swabey, McLean & Ross, Toronto 


— « 





169 YONGE ST. 
Sinking Fund Debentures 


The by-laws under which these Sinking Fund Debentures are i provide for the annual deposht in a 
solidated Sinking Fund of such an amount as with interest at an estimated rate of 3% per annum capitalized 
will be sufficient to repay the Debentures in full at maturity. 1 By 
Princival M | Offer: 
Geant Selamat ist Price 


$. 538,000 1962 625 
917,000 1967 : 


3,305,000 % 1972 
manufacturers, master - plumbers ' 
and master-builders. \ 1 1 ,394,000 197 7 


VOLCANO | “The sort of man who runs an 944,000 % . 1987 
, The 


om Instalment Debentures 
DYNATHERM OIL HEATING UNIT Lobster Fishing. 


: $2,992,000 5% 1958-1976 Sold 
‘i ' Prices quoted “and accrued interest” 
op SSSR. - |Hit by N.S. Storm ’ 
“3 pa MONTREAL (Staff) — Nova 


ia this week was still count- 
clearing away 





Interest 
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“There are merchants and small 














if, as and when issued by The 
approval of all legal matters by 


We, as principals, offer these Debentures subject to prior sale and change in 
Municipality of Metropolitan Toronto and accepted by us, and subject to 
Messrs. Clarke, Swabey, McLean & Ross, Toronto. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close 
the subscription books either with or without notice. It is expected that definitive Debentures will Be available for 
delivery on or about February 1, 1957. - 
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Get amazing beating performance with the compact, economical 
DYNATHERM ! Revolutionary “whirling flame” ensures maxi- 
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A circular describing this issue is available upon request. 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 

See your peures! agent or contoct 





Wood, Gundy & Company Dominion Securitiés Corpn. | A.E.Ames&Co. | McLeod, Young, Weir & Company 
. . Limited Limited Limited Limited 
| . win prbenns Mills, Spence & Co. _ Bell, Gouinlock & Company — Royal Securities Corporation Nesbitt, Thomson and Company 
Harris & Partners Gairdner & Company Equitable Securities Canada J. L. Graham & Company 
Limited Limited Limited ' ‘(Limited 
Burns Bros. & Denten _ W.C. Pitfield & Company Cochran, Murray & Co., Midland Securities Corpn, 
James Richardson & Sons Wills, Bickle & Company Groenehicilis & Co - Anderson & Company 
R.A. Daly @ Company == Daswoom, Hannaford Fry & Company Bankers Bond Corporation 
Limited Limited Limited ‘ Limited 
Deacon Findley Coyne Matthews & Company Harrison & Company Ross, Knowles & Co. 
Walwyn, Fisher & Co. Wisener and Company Charles H. Burgess & Company Bartlett, Cayley & Company 
Beatty, Webster & Company Fairclough Co. J. R. Meggeson & Co. Flemming & Company 
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and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings 


Windsor 


reenact vs 
OR BOMINION SQUARE 


MR. MAXIME RAYMOND, ©.C. 
PRESIDENT 


The fabulous 


| in TORONTO 
AMPLE FREE PARKING 
Ask about our special rotes 


Cali RO. 6-4392 
or write 
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ST. ANN’S SQUARE, MANCHESTER 2, ENGLAND 


Telephone: Bieckfriers 1641 (6 lines) 

i Telegraphic Address: *‘Nauticus’’ Manchester. 
Terente Agents: Furness, Withy & Co., Ltd., ‘phone: EMpire $-5621 
Meontree! Agents: Furness, Withy & Co, Litd., ‘phone: MArquetiée 1223 
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Par beyond winter’s reach, every day seems leke June. 
You enjoy superb hotels, delectable menus, kiscious 
frais, exotic flowers—and retuen with a wonderful 
sun-tan. Write for free folders. 

WAIT’ GOVERNMENT TOURIST BUREAU 
30 Rockefeiter Placa, New York City 





“in all the World... in any Season... 


The 


ntainebleau 


most beautiful resort hotel, anywhere!” 
14 ces of oceonfront luxury .. 


T= 


swimming pool. .. cebane club... spocious 
forma! gardens. . be Ronde Supper Club... Yocht basin. .. 
Chompionship Teanis Courts . .. Putting Green 
end Driving Reage ... Parking on Premises. 


Write for color brochure 


By BEATRICE RIDDELL 


dents, pilgrims 
Today tourism is flourishing more 
than ever before. Tourists on 
every type of budget, and with 
every kind of interest are finding 
what they like in this warm, 
colorful and ancient land. Cars 
may be hired in the larger cities, 
and there’s no gas rationing here. 
Last year over 100,000 Canadians 
visited Italy, ; 

What the tourist finds in Italy 
today, besidés wonders of the 
past, is warm sunshine, unbeat- 
able scenery, delicious cuisine and 
excellent wine. Service is tops. 


. People are hospitable and gen- 
One of the finest tourist organ- 


izations in the world is Com- 
pagnia Italiana Tourismo (CIT). 
Co-operating with foreign travel 
agents, this group of travel ex- 
perts handle tours to suit every 
type of bank balance. 

Italian hotels are expensive by 
European standards. And by the 
time .extra charges’ for baths, 
service and assessments for vil- 
lage or town have been added, 
the actual price is usually con- 


siderably higher than the quoted 


rate. The wise traveler asks the 
complete price, with all the 
extras, before registering. 

First class hotels charge about 
$8 to $14 (with extras) for a 
double room. Deluxe accommo- 
dation ranges from $15 to $25. 

Here are some of Italy’s high- 
lights: 

Rome is the most important 
place on the first-time visitor’s 
itinerary. Here the ghosts of a 
mighty civilization, with all its 
triumph, love and cruelty still 
haunt the ancient city. Visit 
Hadrian’s Tomb close to the River 
Tiber and the Colosseum where 
defeated gladiators lived or died 
according to the whim of the 
crowd. The forums, where toga- 
clad citizens listened to the ora- 


One has a strange sense of 
time in Italy. The past is part of 
the present. Many countries have 
historic ruins and great works of 
art which they treasure, But in 
Italy the world’s greatest relics 
of antiquity are part of everyday 
life. 


For centuries art lovers, stu- 
and wealthy 
travelers have flocked to Italy. 


PORTOFINO, nestling beneat 


T 


So 
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h mountains and lapped by blue Mediterranean waters, is a famed 
resort on the fabulous Italian Riviera. 


summer, it is delightful in the 
off season. Splendido is a recom- 
mended hotel. . 

Milan, the commercial and fi- 
nancial capital of Italy, is a vig- 
orous city boasting skyscrapers, 
It also has some gems of antiquity 
~— Milan Cathedral], and the con- 
vent church of Santa Maria delle 
Grazie containing Leonardo da 
Vinci’s famous painting “Last 
Supper.” La Scala opera, open 
from December to May is one of 
the biggest attractions. 


Teading hotels: Palace, Excel- 
sior-Gallia, Principe, Savoia, Con- 
tinentale, Cavalieri. 

The Italian Lakes — Como, 
Iseo, Maggiore, Lugano, Garda— 
are close to Milan. Nestling under 
the Alps, there are some lovely 
resorts here. Maggiore is fashion- 
able, 

Romantic Venice ‘ 


Venice, the Middle Ages’ rich- 
est port, is still ranked as one of 
the world’s most. romantic cities. 
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famous square, The Palace of the 
Doges, San Gregorio Cloisters, 
Palazzo Rezzonico and the old 
home of d’Oro, are some of the 
special attractions of Venice. A 
gondola ride along the Grand 
Canal, passing palaces and glid- 
ing. under the famous Bridge of 
Sighs is*a “must.” 

One of the world’s most mag- 
nificent hotels is Grilli Palace in 
Venice. In luxury, tasteful fur- 
nishings, cuisine and staff (ap- 
proximately two a guest) it is 
superb. Other excellent hotels in- 
clude Royal Danieli Excelsior and 
the Grand. 

Take a side-trip to Padua and 
the lovely little town of Verona 
— setting for Shakespeare's 
Romeo and Juliet and Two 
Gentlemen of Verona. 

wlorence, the home of the 
Medicis and the Renaissance, is 
one of the world’s best loved 
cities. Romance still lingers in 
the streets once trod by Dante, 
Petrarch, Machiavelli, -Michel- 
angelo, Botticelli, Ghiberti and 
Leonardo da Virici. 

Leading hotels in Florence are 
Excelsior and Grand. 

# little south of Florence lies 
Sienna, the town which has re- 





tions of Cicero, the Pantheon, the 
Circus Maximus, 
Capitol, are just a few of the 
sights to see, 

The Vatiean, an independent 
state within the city of Rome, is 
the spiritual capital of approxi- 
mately 450 million people 
throughout the world. St, Peter’s, 
of course, is the largest church 
in. Christendom. Arrangements 
can be made for an audience with 
His Holiness the Pope. 

Hotels in Rome have not kept 
pace with the post-war onslaught 
of tourists, and it is wise to re- 
serve accommodation in advance. 
Leading hotels include Grand, 
Hassler, Excelsior, Mediterraneo, 
Flora, Palazzo e Ambasciatori, 
Quirinale, Bernini Bristol. 

Italian Riviera 

A popular playground is in 
North-West Italy — the Malian 
Riviera, Here is Sam Remo, an 


city and well worth visiting. 
To the south along the Medi- 
terranean coast, ed by hills 
is a resort, in- 
clined to be overcrowded in the 





New Sabena Service 
New York - Brussels 
Last week, Sabena Belgian 
World Airlines inaugurated a DC- 
7C service from New York to 
Brussels. ' 





and Roman| 
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tained its medieval flavor. There 
are many art treasures in the 
churches, palaces and museums 
here, There’s the famous annual 
race which is worth watching. It 
occurs in July and August. 

Opposite Piombino, (close to Si- 
enna), .ies the island of Elba, fam- 
ed for Napoleon’s first exile. Elba 
is rapidly becoming a popular 
holiday rétreat. With beautiful 
scenery, mountains and wide 
beaches it is competing with 
Capri as the “isle of enchant- 
ment.” 

Gateway to South 


Naples, badly damaged during 
the war, has lost much of its 
appeal for tourists. But it is the 
gateway to the south and some of 
the loveliest towns in Italy. 

Half an hour by. car from 
Naples is Pompeii, with its fabu- 
lous ruins. 

Sorrento and Amalfi are popu- 
lar with tourists. Seasoned travel- 
ers find them a bit too commer- 
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Ancient-and-Modern I taly 
Lures with Sights, Sites 


Adriatic Coast. From Ravenna to 
Ancona, a distance of approxi- 
mately 80 miles, there are dozens 
of towns and resorts, of which 
Rimini is the best known, Here 
there is an excellent de luxe 
hotel — the Grand. Beautifully 
furnished it has a wonderful col- 
lection. of art treasures and Louis 
XIV furniture. It is elegantly old 
fashioned but has all the modern 
extras including tennis courts, 
and -private beach with cabanas. 


How To Get There 


To get into the mood for a visit 
to Italy, you'can do no better than 
to travel in one of Italian Lines’ 
five luxury, ships. Sailing from 
Halifax or New York, one-way 
fares after April 1. will range 
from $220 tourist to a minimum 
of $350 for first-class accommo- 
dation in spring and summer. 
During the Thrift Season (ap- 
proximately the middle of August 
to the middle of April) fares cost 
from $180 to $540 and up, 
American and Trans World fly 
direct to Rome. Air France, TCA, 
BOAC, KLM, SAS and Sabena 
make convenient connections with 
stopovers in other European 
countries. The return fare, Mont- 
real to Rome is $935 first class or 
$639 tourist. For a two-week 
excursion, a special fare of $542 
is offered, 





Liners Carried 
Million Passengers 


Across: Atlantic 


MONTREAL (Staff) — In.1956 
the trans-Atlantic steamship op- 
erators carried 1,004,000 passen- 
gers. It was the first time the 
million mark has been topped 
since 1931. 


Meanwhile the air carriers 
reached the 830,000-passenger 
mark, with airline officials esti- 
mating the million figure for 
1957. 


Leader on the surface was the 
Cunard Steamship Co. with 275,- 
000 travelers. This was 16,500 up 
on 1955 and the best figure on the 
route. 


Details were announced this 
week by Dudley Page, Cunard’s 
Canadian general manager. 
Cunard has the largest passenger 
fleet on the Atlantic with 11 
liners with a total gross tonnage 
of 374,000. It is headed by the 
world’s largest liners Queen Eliza- 
beth and Queen Mary, and in- 
cludes Britain’s newest trio of 
Atlantic passenger ships, Saxonia, 
Ivernia and Carinthia. The Carin- 
thia joined the fleet during the 
summer of 1956 and is to be fol- 
lowed in service this June by the 
Sylvania, completing a quartet of 





Instead of the annual spring 


' cruise to the Mediterranean, can- 


Europe which will include west- 

ern Mediterranean countries. 
The Caribbean voyages, sched- 

uled for March 31 and April 17 


| Will include stops at Havana, 
| Port-au-Pri 


‘Prince, La Guaira, Cura- 


‘Festival Time | 
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In 1957 Ital 


Festivals in Ktaly are note- 
worthy occasions. Here are some 
of them: 
Rome: 





Holy Week, Easter and Christ- 
Impressi 








Florence: 

May — Festival of plays, 
operas, concerts and ballet, per- 
formed in outdoor theatre of 
Boboli Gardens or one of the 
town squares. Feature stars and 
companies of international fame. 
Venice: 


July and August — Festival 
of Redemptor and Cinema Fes- 
tival where the world’s best 
films are presented before an 
audience of international 
celebrities. 

Summer — International Bi- 
ennial Exhibit of Contemporary 
Art, each year featuring one of 
the great modern masters. 

September — Night regattas 
on the Grand Canal. 
Milan: 

Winter and spring -- Opera 
season at La Scala. 

April — International Trade 
Fair. ‘ 

September — Automobile 
Show. 
Naples: 

September — Festival of St. 
January. Very lively. 
Assisi: 


September 7 and. 14, October 
3 and 4 — Cavalcade Satriano 
and Festival of St. Francis. 

Sicily: 

Winter — Festivals take place 
all season, At Festival of Epi- 
phany near Palermo women 
wear magnificent oriental cos- 
tumes. 
Verona: 

Summer — Roman Theatre 
presents Shakespeare in Italian. 
Siena: 

July 


festival in Italy). Commemorat- 


Riders dress in period costumes 


of a contrada or section of the 
city. 








Astute businessmen for suc- 
cess; they read The Financial Post 


decisions. Yearly by mail in Can- 
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Rail’ 
Air’. Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service - 
©. K. JOHNSON & CO. 




















and August — Palio 
Races in the Piazza del Campo 
(probably the most popular 


ing a medieval victory over 
Florence, horse races are run 
‘ twice in a seven-week period. 


and each horse wears the color 


because it helps them make right 





ada, $6; elsewhere $7 yearly. 
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Across the Pacific! 


There’s no better way to cross the Pacific! Big-O 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned publie 
rooms add to the cruise-like mood. Three classes 
world connections from Australia to Europe, with 
return trans-Atlantic via Cunard. Your travel agent 
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“073 to Auckland + $324 15 ‘ 
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Cerner Bay & Wellington Sts., Teronte, Ont, 
Tel.: — EMpire 2-1481 


“See your local agent — No one can serve you kt 
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NASGAW > BAHAMAS 


eflectin 
Good Taste 


Good taste characterizes a holiday 
at this internationally renowned 
resort. Superior in every respect, 
The British Colonial attracts 2 
patronage appreciative of the finer 
things in life: Incomparable accom- 
modations, service, cuisine, sports 


5 ig a Me 4 
, Kerr c ey ee OS tad, ‘ey 

nS 7% pealta bs 7 pt e iy Be 4 IS ox, ae s 
Lt Fe tad Go t EEE ee LEE: (EO SOLE 


Making its debut this season 
...8n exciting new decor, the 
achievement of months of 
planning and labor. You'll find 
new beauty in guest rooms, 
and a new ‘interrelation of — 


S88 YOUR TRAVEL ACENT 
Of OUR IITERNATIONA, REPRESENTA TIVED 
ROBERT F. WARNER, ING. 
20 Richmond Street West, 
Toronto, 
EMipise 
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The Canedien Bank of Commerce an- 
feounces thet Mr, Russell E. Harrison hes 


been appointed on Assistant General 
Maneger ond assumes charge of the 
Qvebec Region of the Bank with head- 
quarters in Montreol, 


Mr. Harrison joined the Bank af Win- 


Ripeg and following positions at branches 
in Maniieba, he served successively os 
Assistant Manager at the main branches 
in Hamilton and Terente and Chief In- 
spector, Heed Office. 





COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 








WE SUPPLY 
U.S.A. CATALOGUES 


OF PRODUCTS SIMILAR TO YOURS 
«++ FROM U. S. A. COUNTERPART 
FIRMS 


YOU tell us whet preducte end cota- 
legues yeu ore interested In—we obtain 
end sand them te yeu. Yeu receive 
from 50 te 200 catalogues per yoor — 
else price lets, semple products, sales 
bulletins, etc. Pree descriptive bulietin 
sent on request, 


ESTABLISHED 30 YEARS 


CONTINUOUS CATALOGUES SERVICE 


Dept. CA-7, 684 Breedwey 
New York 12, N.Y., U.S.A, 


We have « few choice territories open 
for representation, 
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When business takes you te 


Montreal... 


The place to stay 
is the 


Hotel de LaSalle 


Hotel de LaSalle 
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Journey Into Madness 


tive green sprouts and on the 
eve of a new year everything 
seemed to be in order. Every- 
thing but men. 

I looked down on the busy 
terminal of the CPR where 
engines were chuffing, freight 
trains coiling in from the 
east like dark red snakes and, 
nearby, the ships of many 
nations swallowing the car- 
goes of the Canadian hinter- 
land. 

Business was still normal 
in Canada’s huge Pacific port 
and gateway. But I knew 
that the last CPR train would 
leave Vancouver three hours 
from now and soon the nation 
would reel from a _ well- 
planned paralytic seizure. 

Only about 70 years ago 
the first tiny train had stag- 
gered down from the Rockies 
‘to the sea, proclaiming Can- 
ada’s conquest of half a con- 
tinent. 


Yet the nation which had 
subdued nature and per- 


‘formed this miracle now 


found itself impotent before 
an unimaginable set of forces 
contrived by the -follies of 
men. 


Strike Impossible 
Said the Eminent 
National Statesman 

“That afterrioon an eminent 
national statesman had as- 
sured me that there could 
be no railway strike. Such 
a possibility was too absurd 
to contemplate. The nation 
could not be paralyzed to suit 
the convenience of some 200 
locomotive firemen. Of course 
the government would fix 
things up. 

Still, when I climbed 
aboard the night train it 
seemed to have an air of 
finality about it. The crew 
was courteous but glum on 
New Year’s Eve. These men, 
who only wanted work and 
wages, would lose both, 36 
hours hence, for reasons be- 
yond their control or under- 
standing. They were headed 
for the end of the line at 
Moose Jaw, of all places. « 

It happened that I was go- 
ing only as far as Calgary 
but, watching the lights of 
Vancouver disappear around 
the bend, I felt like’a passen- 
ger on the first space rocket 
headed for the moon on a 
one-way ticket. 

This notioh may now 
sound crazy. But it was no 
crazier, on the grim eve of 
1957, than the spectacle of 
half a continent conquered 
by men and machinery yet 
suddenly helpless because a 
few hundred Canadians were 
in revolt against their own 
machines. 

That train represented 
even more than a national 
economy out of joint. Though 
it was going only to Moose 
Jaw, where it would die, that 


of Ned Ludd and his follow- 
ers who wrecked the first 
machines of England because 
they threatened to destroy 
men’s jobs—why then, the 
nation would systematicaily 
impoverish itself. 

Yes, but there was even 
more to it than that. The last 
train to Moose Jaw carried 
not only an economic but a 
political problem. -I don’t 
mean the immediate political 
problem of politicians who 
cower between the railway- 
men’s vote and the anger of 
the general public. I mean 
the long-term problem of 
power in a modern society. 

Where does real power lie? 
Does it lie in an elected Par- 
liament yepresenting all the 
people? Does it lie in the 
cabinet chamber whose oc- 
cupants seem to wear all the 
trappings of power? In the 
offices of the businessmen? 
Or in the hands of some 3,000 
locomotive firemen who can 
convulse the nation because 
a few hundred of them object 
to changing their jobs? 


What Power Do We 
Really Hold Over 
Canada’s Destiny? 

What actual power do the 
people at large actually pos- 
sess over their own affairs, 


in a democratic society sup- 
posedly \ruled by a majority, 


‘ewhen the smallest conceiv- 


able minority can cripple the 
nation? 

No one on the last train to 
Moose Jaw could answer that 
question, nor could the best 
brain in Ottawa. All we 
knew, as we hurtled through 
the Rockies, was that the 
larger train of human affairs 
traveled in the same fashion. 

The larger train, like ours, 
was mechanically perfect, 
superbly appointed for our 
comfort and moving at high 
speed. And, like ours, it could 
be derailed by a small stone 
on the track, by a slide of 


‘snow or mud, by the slightest 


error in human judgment or 
an unheeded signal light 
along the line. 


So we:sped eastward in the 
dying train where the first 
traih labored slowly: .west- 
ward on the same grade. All 
the nation’s signal lights, 
like its hopes, were green in 
those days of our infancy. 
Now, it seemed to me, all the 
lights were red in the days 
of our ostensible maturity. 


’ How marvelous the ma- 
chinery of this train and the 
larger machinery of the na- 
tion! How intricate and fine- 
ly geared the interplay be- 
tween human brains, human 
hands and the almost human 
gadgets they have built and 
learned to use! But how 
brittle! 


We were now racing down 


the eastern slope of the 
Rockies. We could see the 


glare of gas flares against the _ 


Prairie sky, the steel towers 
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Rails 
as Day 
Of World’s Creati 


Well, happily there was 
another railway in Canada 


desperate passengers. The 


crew, from the conductor to. 


the sweating chef, performed 
prodigies to keep the nation’s 
traffic moving. By the ec- 
centric arrangements of pow- 
er these men were exempt 
from the strike against ma- 
chinery. : 

Soon we were coiling down 
the Fraser canyon and pass- 
ing many other overloaded 
CNR trains. On the opposite 
bank of the rivertI could see 
a double row of steel but 
nothing moved on the CPR 
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them was as silent as on the 
day of creation. 3 

As I remembered it, the 
great Blake had said in the 
beginning that the CPR 
would become nothing but a 


streak of transcontinental 


rust. Today his prophecy 
seemed to-be fulfilled. 
- Of course that was a brief 


illusion, No doubt the CPR |! 


track will be crowded soon 
again. But it occurred to 
me that my little nightmare 
trip on the last train to Moose 
Jaw had a lesson to teach. I 
was not sure what that les- 
son meant because it was a 
lesson in lunacy, 











CHARLES A. BURTON 


The Helton & Peel Trusi & Savings Com- 
pany, with Head Offices in Ockville, 
announces the appointment of Charles A. 
Burton as Assistant General Manager. 
Mr. Burton was for twenty yeors essaci- 
ated with The Netienal Trust Company 
in Terento. 
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A CLASS of ~ a 
The teacher: Mrs. 


ugees takes an English lesson in a Toronto reception centre. 
| Heed ef the Dalels Eaucation Depenabes 


OPERATION BREFUGEE 





How Hungarian Arrivals 


Spread Out Across Canada 


Hungarian refugees arriving in 
Canada are being dispersed to 
receiving centres across the toun- 
try and placed in jobs as quickly 
as the jobs can be found, but 
there are many gaps in the pro- 
gram. 

A Financial Post survey show- 
ed that, at midweek: 


@ About 8,000 had arrived in 
Canada, about half since Christ- 
mas. 

@ About 1,500 had been placed 
in jobs, mostly unskilled. Most 
of the Hungarians have trades 
or skills and the intention is that 
the refugee can use his first job 
to learn English. He can then 
find himself a job at his own level. 


® About 1,000 are living at re- 
ception centres, hoping to obtain 
employment. Between 4,000 and 
5.000 were either being processed 
for employment or enroute be- 
tween centres. Majority of the 
remaining 500 “unemployables” 
are children. 

@ Job-finding is going smoothly. 
Up until this week, mest of the 
refugees were being placed in 
Ontario. They are now being dis- 
persed to all the provinces. 

This is the way the operation 
has proceeded. 

“Operation Refugee” got going 
the’ third week of November. By 
the third week of December, 
about 3.000 had reached Canada 
and about 10% of these had been 
placed in jobs (FP, Dec. 22). Ma- 

went to Toronto, 


‘and to funneled out Into On- 


tario through two reception 
centres established by the Ontario 
Government, and operated by the 
Canadian Red Cross. 

During Christmas week, an- 





Company 
Reports 


Merchandising 


BILTMORE HATS LTD., Guelph, 
consolidated net profit for the year 
ended Oct, 31, 1956, was $80,276, 6.6% 
higher than previous year’s $75,290. 

This increase was achieved de- 
spite continuing increases in labor 
and material costs through econo- 
mies in Costs of production and 
small increases in selling prices, 
Chairman William F. Francke and 
President N. McMillan report. The 
installation of additional automatic 
equipment, and the decision to 
manufacture hat boxes were con- 
tributing factors. 


One of the two buildings formerly | 


otcupied by the company wag sold, 
and the proceeds were sufficient to 
provide funds for the purchase of 
the required new equipment. 


CONSOL. INCOME See 
Years Ended Oct. 31: 1956 
Net earnings 9137 621 
31,817 


13,514 
.17,000 
75,290 
40,000 
16,000 

19 280 


pr. 
Debentures int .. 
Income tax res. .... 


Bankers’ adv. ... 
Accts., etc., pay. 
Taxes pay. ..... eeeee 

Tetal eurr. tind. eeee 
Mige. bonds pay. 
Conting, res. 
Capital stock ....cees 
Surplus .... eece 

*After depr. ‘of pas 

tAfter allowance for accounts. 
Working capital 661,356 
Nete—Customer’s paper under discount, 
$121,876 as at Oct. 31, 1956. 


NORTH AMERICAN ELEVA- 
TORS LTD., Montreal, net profit 
for the year ended April 30, 1956 
was $95,883, 21% lower than $116,353 
in the previous fiscal year. 


475,744 





PROFIT AND 7 gator ACCOUNT 
Years Ended Apr. 30 1956 
Tt reven 
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other 1,000 arrived. These were 
moved to reception centres in 
Winnipeg, Regina and Edmonton, 
where the work of placing them 
is now going on. 

In the last 10 days, ships carry- 
ing 4,000 have arrived at Halifax 
and Saint John, N.B. Here is 
the dispersal pattern of the 1,500 
Hungarians aboard S.S. Vene- 
zuela: Halifax 200; Quebec 200; 
Montreal 100; St. Paul l’Hermite, 
Que. 100; Toronto 200; Winnipeg 
300; Regina 200; Edmonton 200. 

Arrangements vary from prov- 
ince to province. The Federal 
Government has signed agree- 
ments with the governments: of 
Saskatchewan, Manitoba and 
Newfoundland whereby the prov- 
inces will establish and operate 
refugee reception centres, to be 
reimbursed at the rate of $3 per 
refugee per day. 

At midweek, federal-provincial 
arrangements in the provinces 
where the majority of refugees 
will be received, Ontario and 
Quebec, still had to be defined. 

In early December, Premier 
Frost of Ontario announced that 
the province would admit freely 
large numbers of refugees. The 
province leased two large vacant 
Toronto buildings — a former 


proceeded to alter them © ac- 








commodate abdut 2,150 refugees. 
About 1,800 refugees have 
poured into these centrés, And, 
About 1,000 have.  : 
jobs by” Imm 


metres and National 
ployment Service officials. 

ing at the centres. Both 
the Ontario Health and Education 
Departments have been active in 
the centres — the former in 
caring for the refugees’ health, 
the latter in teaching them En- 
glish. 

In Montreal, an organization 
called the Hungarian Refugee 
Service and headed by Cardinal 
Emile Leger has been established 


convent and an orphanage — and/| ed 





level laboring jobs. 
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to house, feed and find jobs for 
the new arrivals. It is made up of 
prominent Quebec businessmen, 
labor and welfare leaders and has 


‘OTTAWA (Staff) The U.S: 


The evidence: in the $138.7- 
million U.S.-B agreement, 
mostly about wheat, just conclud- 
ed, the traditional amount Brazil 
must buy from the U. S. has been 
reduced from 206,000 tons a year 
to 80,000 tons. 

While the “tied sale” amount 
is still bad’ enough, it’s not as bad 
as it might have been and sug- 
gests that the U.S. will not dump 
its surpluses on world markets in 
huge quantities so long as Canada 
and other countries remain alert 
to protest. 

Under the agreement, Brazil 
will: 

1. Buy for cruzeiros 66 million 
bu. of wheat or flour, 33 million 
lb. of lard, 11 million lb. of cot- 
tonseed oi] and assorted dairy 
products over the next three 
years. The wheat is worth $111 
million. 

2. Get to keep its cruzeiros as 
a long-term U.S. loan to be ap- 
plied mainly to hydro-electric and 
railway developments. 

3. Buy with dollars another 
80,000 tons of wheat a year (near- 
ly 3 million bu.) from the U.S. 





the full backing of Premier Du- 
plessis. 

At “midweek the “Cardinal's 
Committee” (as the HRS is call- 
ed) had received some 2,000 
offers of homes for Hungarians 
and was working out plans to 
channel the refugees into jobs. 
It was reported that, by the end 
of the week, about 1,900 would 
have arrived for settlement in 
French Canada. 

Here are developments at the 
three other major reception 
centres as reported by Post cor- 
respondents: . 

Winnipeg. This is the clearing 
house for the western division of 
the National Employment Service 
which extends from the Lakehead 
to the Rockies. By Jan. 4, 328 
Hungarians had arrived, but 210 
had been at the reception centre 
only four days and were still 
being processed. Of the earlier 
arrivals, about 90 had jobs, main-. 
ly in the Winnipeg area. 

Edmonton. By Jan. 5, 70 of 172 
refugees had been placed in jobs. 

Vancouver. By Jan. 1, about 
half of 328 arrivals were employs 


It’s estimated that the refugees 
are 80% men, 10% women, 10% 
children. About 90% of the adults 
are in the age group. 18 to 30. 
Jobs which co Sey. ve been get- 
whole gamut of of low-| 


However, some 20 to 30 have 
been placed (mainly in Ontario) 
in the high-level jobs to which 
their skills entitle them. These 
include seven doctors who are 
working as internes, four engin- 
eers, a physicist, a meteorologist 
and a group of draftsmen. Some, 
but not all of this skilled ‘group 
speak a little English; some have 
found employers willing to teach 
them. 


This backroom “string” was dis- 
covered only recently by the 
‘Canadian Government (FP, Oct. 
6). 

4. Get the $19 million involved 
in freighting the wheat to Brazil 
financed by the U.S. 

Even Worse Deal 


While this deal doesn’t look 
as though the U.S. paid much at- 
tention to Canadian protests last 
September, it must. be remem- 
bered that Canada protested what 
would have been an even worse 
deal. 





aE ANNOUNCEMENT ——— 


EMILE DESORCY 


Announcement has been made by Ber- 
nard LECHARTIER, General Manager of 
CREDIT FONCIER FRANCO-CANADIEN, of 
the appointment by the Board of Directors 
of. Emile DESORCY, as Inspector-General. 
Mr. DESORCY, who joined Crédit Foncier 
Franco-Canadien in 1939, will continue 





to be in charge of the Montreal Branch. 


US. Listens To Wheat Deal 
Protest By Canada, Others? 


January 12, 1957 gre 18 


toshiaks to the F : East? 


Then you cannet effard to be without 
up its buying from other world | 5 15, 


Spore KASTERN 


80,000 tons to 130,000 tons a year. Pekin municipal and in- 18 Lee . 
ustrial groups inereased 0.04%, |] 
While much of Brazil's wheat | : The only Brcish Joendhly journal to carry 


comes from Argentine — which |9-98% and 0.01% respectively, || 
also protested the original deal— | Wile the public utility group de- a full and penetrating account of events in ° 
present day Asia. 


Brazil could be a miarket for Cana- | “lined 0.03%. No changes were | 
| | BOLITICAL * ¢. 
| ECONOMIC * CULTURAL 


dian although no sales have been ™2de during month. 
Circulates throughout South-East Asia, the 


made last year or so far this year.| Here is yield 
What is significant about the re- ,groups: 
Far East and Australia, among businessmen 
and those who influence affairs, 


Bond Yield 
Average Rises 


Average yield of 40 bonds as 
‘compiled by Meleed, Young, 
Weir & Co., on basis of prices at 
Dec. 31, was 5.17% compared with 
previous month's average of jj 


In modifying the agreement it 
was also agreed that Brazil would 











by various 


duction in the.tied sale amount | 
is that Brazil, hard-pressed to find | 
dollars, will have more of its few 
dollars available for capital equip-_ Fo no 
ment purchases. 10 Pub. Util. 
And although it’s presumed | 10 Industrials 
there will be American pressure | | 4@ Bond average .. 
to buy such items from the U. s., | Average maturity: 
the opportunity for Canadian | | Years ..... 
equipment sales to Brazil will be) "=: ... 
slightly better. than it might have | “ses #!* 
been. = 


Dee. Dee. July Jan. 
& © *S 
5.03 499 391 382 0 
ses eene 5.45 5.37 4.45 44 

- £98 S01 4.19 396 
S22 S21 444 415 
5.17 3.15 425 400 


All enquiries to Administrative and Editorial offices: 


58, Paddington Street, 
London, W.1, United Kingdom 
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Before A Sod Was Turned.... 
They Purchased 


ARCHITECT'S DRAWING OF BELL AND HOWELL CANADIAN HEADQUARTERS 


BELL AND HOWELL CANADA USED 
FRASER’S CANADIAN TRADE DIREC. 
TORY TO LOCATE SUPPLY SOURCES 


Even be before construction began on their new plant at 
Toronto, the company subscribed to FRASER'S. CANA- 
DIAN TRADE DIRECTORY. 
@ This action is typical. When a new in- 

dustrial plant is being planned for Can- 

ada, invariably a copy of Fraser’s is one 

of the first purchases by those respons- 

ible for erection, machinery and sup- 

plies. In many instances, FRASER’S is 

on hand even before public announce- 

ment of the project. 

@ Such newcomers to Canada need a com- 

plete purchasing reference in the early 

stages of development. They, like eae 

established Canadian companies, 

FRASER’S indispensable, for st 

and locating the thousands of products 

required by an industrial plant. 

This is another reason why FRASER’S 

is first choice by industrial purchasers— 

first choice by industrial advertisers. 


‘Wherever there’s Purchasing... sai $ FRASER’S 


Fraser's Trade Directories Limited, 1520 Mountain S$t., Montreal; 21 King $t. E., Terente 
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Fuel for the fires of Europe 


To move this vast tonnage down to the sea, and 
at the same time serve American coal users, C&O 
is building $50 million worth of new hopper cars, 
Of its present fleet of 62,500 coal cars, over 99% are 
available for use at all times. 


More ships are also needed, and to provide these | 
C&O has joined with the other two coal-carrying 
railroads, the miner's union, and a group of mine 
operators in the formation of American Coal Ship- 
ping, Inc. Already 30 vessels have been chartered 
and) negotiations are under way for 70 more, 20 
of them by an affiliate, the Bull Steamship Co. . 


While C&O’s operations have been broadened, 
and its traffic greatly diversified over the past few 
years, coal continues an important factor. And 
the current revival of the coal industry is one moze. 
reason why Chessie keeps .grdwing and going, 


Today American céal shippers are literally “carry- 
ing coals to Newcastle.” The great coal-shipping 
ports of Europe that once supplied so much of the 
world’s fuel have now reversed the flow—the coal 
is goirig in, not coming out. 


No longer able to supply even its own needs, 
Europe is becoming increasingly dependent on 
America’s vast reserves, especially for metallur- 
gical coal to make good steel and for quality 
domestic grades. Last year’s export of coal was 
over 47 million tons—more than double the average 
of the last ten years—and there is every reason to 
believe the trend will be upward for years to come. 


The recently completed additions to Chesapeake 
and Ohio's great yards and coal docks at Newport 
News on Hampton Roads, Virginia, increase their 
capacity to more than 30 million tons a year. 


& 


For expanding exports, C&O has just completed a $3 million addition (A) to sts Newport News coal docks, — 


Would yow like a portfolie ef pictures 
of Chessie ond her family? Write to: 


Chesapeake and Ohio 
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Now’s the Time to Take 
Stock of Your Investments 


1956 stock market are history. 
What may be ahead in 1957 is a matter 
requiring careful analysis. 


Prophecy is always difficult, but indica- 
tions of what the future may hold a 

to be found by an appraisal of the situa- 
tion today. That is why the present is 
a good time to “‘take stock” of your invest- 
ments and consider prospects for the year 
ahead. An up- ate of the 
stocks and bonds you own will place you 
in a tion to estimate with increased 
confidence what the future holds for 


them. 


If you will send us a list of your securities, 
it will be analysed by our Central Researc 
and Statistical Department and sugges- 
tions made that seem advisable in the 
light of 1957 prospects. 


All information received will be considered 
confidential and no obligation is involved 
in asking for this service. 


James Richardson & Sons 


Established ¢ 1 8 $ 7 
INVESTMENT DEALERS 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 
VICTORIA LETH@RIDGE MEDICINE HAT REGINA MOOSE JAW 
Swift CURRENT SASKATOON BRANDON PORTAGE LA PRAIRIE 
KEWGRA KINGSTON GALT CHATHAM 4ITCHENER - Simgat 
St. THOMAS AEAMINGTOM WINDSOS 








- 





-— 


cation. Offering vast increase in 
number of wavelengths avail- 
able, discovery means that “six 
times as many people can now 
use radio communication.” Tele- 


ator at front end of trailer, sup- 
plies power for lighting and the 
hydraulic expansion system. 


Temp Resistant Glass 
Safety glass, with centre layer 
of silicone rubber. is said to re- 
tain full strength and clarity at 
temperatures as low as minus 
65 deg. F. or as high as 350 deg. 
F. Developed in the U. S. for 
windshields in supersonic air- 
craft. 

. * » om 

Cartons to Measure 
Inexpensive aid for shipping de- 
partments is machine that scores 
carton walls to required depth 
so that the sides can be folded 
to proper size. Makes possible 
the re-use of odd-sized boxes 
and eliminates the need for 
stuffing in excelsior to produce 
stiug packing. Complete opera- 
tion takes few seconds. 


Tougher Finish 
British firm has recently devel- 
oped a new process for treating 
upholstery materials to give 
them the toughness of plastic 
while retaining the warmth of 
result is sim- 
ilar to the finish produced by 
silicone (which has already 
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Before a transport leaves the terminal you get action 


» . « from the fastest pick-up service in the business. 


From here the transports take over — your shipments 


are slated for “on schedule” arrival. 


Night and day more miles are added to the over seven 


million miles of Reimer’s “long haul” Operation. 


FAST, DIRECT TRANSPORT SERVICE 


—-* 





TORONTO - WINNIPEG 


Private wire teletype 


service between all 
_ terminals! 


—_ 





WINNIPEG - LAKEHEAD 


attraction: Blow-off air circt- 
lates freely over the machine 
preventing dust deposits. 

+ * 


Book-Size Dictator 

New portable dictation machine 
is the size of an average book 
and weighs 4% lb. Operating 
on two self-contained batteries 
as well as office, car or home 
current, the all-transistor ma- 
chine works anywhere. Incor- 
porates special features of other 
modern dictating equipment 
such as “press-to-talk” and 
“press - to- listen” microphone 
control; can be operated from 
handy carrying case. Mailable 
belts can be transcribed on or- 
dinary office transcribing ma- 
caines. Ideal for on-the-spot 
dictating. 


Farm Laborer 


Machine that takes much of the 
physical ‘labor out of farming 
has been introduced in the U. 8S. 
The i2-ton machine is said to 
completely prepare the’ soil, 
lime it, fertilize it and plant the 
seed. Cost $37,000. i 
= 


Polka Dot Floor 
Polka dots are the latest thing 
in flooring for kitchens, recrea- 
tion roems, etc. And you can 
— them to suit ae ee 
are 
ored tile, and doe are added to 
match other colors in the room. 


Earthbound Rocket 
It is now possible to dig'a four- 
foot hole in the ground in just 
1% minutes. A rocket, held in 
special stand, is driven into the 
ground. After a 15-second deley 


way) the head explodes, dis- 
placing the soil—and the hole is 
dug. 


(time enough to get out of the). 





the statutory holiday he found he 
had been paid at his starting rate, 
not at the higher rate he was then 
earning 


He took the case to an arbitra- 
tor. 

He contended he should have 
been paid on the basis. of the go- 
ing rate when the holiday oc- 
curred. This was a specified rate 
in the union-management con- 
tract and was therefore a “regu- 
lar rate.” 

The company held that the 
starting rate was the regular rate 
and that the higher pay was pre- 
mium pay. 

The arbitrator ruled in favor of 
the company. 

He said: 

“ ‘Regular rate’ of pay is not de- 


Stelco Output a 
At New Peak 


Steel Co. of Canada boosted its 
basic steel production by 15% in 
1956, president H. G. Hilton has 
disclosed, Vine 

Steleo made 2,367,000 ingot tons 
of steel last year — 307,000 tons 
more than the previous record of 
2,060,000 ingot tons set in 1955 
when Stelco became the first 
Canadian producer to make more 
than 2 million tons in a single 
year. 

Mr. Hilton attributed the new 
record at Stelco’s Hamilton Works 
to teamwork and technological 
improvements, : 


i ier Products 
6 Mos. Net Up 14% 


Canadian controlled Universal 








Products Co., 


“% Wilmington, Del, 
net profit for the first half of 
1956 was 14% higher than in com- 
parable period of 1955. 

Universal’s earnings for follow- 

ing months should be higher still, 
due to new developments in auto- 
mation and company’s plans for 
additional diversification, says 
President M. Mac Schwebel. 
Net profit for 1955 was 15% 
higher at $1,718,000 ($1,494,000 in 
previous year), equal to $2.36 
($2.05) per share. 





THE ECONOMIC CONSE- 
QUENCES OF AUTOMATION 
by Paul Einzig; Secker & War- 
burg, London; in Canada, Brit- 
ish Book Service, Toronto; 
$4.25; 226 pp. ' 

This is ah important addition to 
the fast-growing bibliography of 
“automation.” It’s written in a 
brisk, straightforward fashion by 
a British journalist-ecénomist; 
makes a pleasant and welcome 
change from some of the wordy, 
pedantic publications on this key 
subject for business and industry. 

A main conclusion is Einzig’s 
contention that the widespread 
adoption of automated processes 
is a wonderful t for 
bolstering the battle against in- 
flation. ' 

Says Einzig: 

“Although the progress of auto- 
mation itself need not cause a 
slump, should one develop for 
other reasons its adverse effects 
are liable to be exaggerated con- 
siderably by ... automation, 

“In order to minimize this risk 
we must do our utmost to check 
the inflationary trend that has 
prevailed most of the time since 
the Second World War.” 

The relation of automation to the 
business cycle is something which 
has had far too little study. Thus 
Einzig’s analysis in this connec- 
tion is welcome. 

INDUSTRIAL VISION by H. W. 
Co., Phila 
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Books For Businessmen 


the trenches in the 1914-18 war, 
but for a later generation it has 
less to offer. 


Blunden has contributed a new 
preface which provides fresh evi- 
dence that war will never be 
eliminated until man’s desire for 
adventure, action and purpose 
can find some other source of 
satisfaction. Defending himself 
against a charge of presenting the 
war in a romantic light, he ad- 
mits that “it was to most of us 
like a very queer jest of the 
gods.” \ 





CANADIAN OIL & GAS DI- 
RECTORY, by C. O. Nickle 
and A. R. publisher, 
C. O. Nickle Publications Ltd., 
Calgary, Alta. Price $3. 

Over 1,500 individual compan- 
ies are listed in the handy ref- 
erence which covers such perti- 
nent oil and gas facts as Hst of 
producers, explorers, and develop- 
ers; petroleum refiners and mar- 
keters; service and supply com- 
panies, drilling contractors, 
geophysical contractors; consult- 
ing firms; natural gag distribu- 
tion and pipeline companies; 
lease brokers; financial and in- 
vestment institutions, etc. 

The personnel index, which has 
been incorporated into the second 
edition of this annual publication, 











ABITIBI POWER & PAPER CO 
between Nov. 26 and Dec. 24 re- 
deemed an additional 60 4%% pre- 
ferred skar« Now 524,580 preferred 
shares outstanding. 
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Directory of 
Chartered Life Underwriters 
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REG. C. ELLIS, C.L.U. 
a 
80 Belsize Drive TORONTO 7 = =—-«_—iss MA. 9800 


~~ 


—~ te pn nailing Fe 











FERNAND de HAERNE, C.L.U. 


Estate Amalysis — Succession Duties — Business Inserence 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-873) 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


’ [M2 LONDON LIFE INSURANCE COMPANY 
25 King Street Weet a TORONTO — EMpire 6-9403 





ST ANNOUNCE ONT SRE F 


Heads Chryslef Buying 


- 
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ae 
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n. J. DOWNEY 


whese appointment as Director of Pur- 
chasing for Chrysler Corporation of Can- 
ada, Limited is announced by Ron W. 
Todgham;, president. Mr. Downey was 
born in England end jeined Chrysler 
of Canéda in 3926, He succeeds Mr. 
Russel J. Jones whose retirement was 
announced last week. 











SAMUEL LITWIN, C.L.U. | 


Estate and Business Insurance Analyst 


Sun Life of Canada: 


Sun Life Building MONTREAL UN. 66411 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER 7 PAcitle 8977 
Specializing in Estate Analysis and Business Insurance 








EARL M. BRATTON, C.L.U. 


Insurance and Estate,Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria $ti, Toronto EM, 4-5141 














ANDREW. J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 





25 King St. West — TORONTO -—— EMpire 6-9403 


‘B-O-A-C PLUS DC-7Cc 
NON-STOP TO LONDON 


accommodation. This long-range 
B.O.A.C. airliner will offer the fastest 
trans-Atlantic travel plus traditional 
B.O.AC, service. You will be delighted 
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FINEST SERVICE 


PLUS 


FASTEST AIRLINER 
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World Insurance 


panies are being invited to an 
International Insurance Confer- 
ence at the University of Penn- ine settles inieaetaees aii | | | 
From Canada, the U.S, and 34/| Pe? : : IN HALIFAX, N.S. — FOR SALE OR LEASE 

ether countries, the insurance|| %* i 

executives will discuss health in-|| $30,000 down. Reasonable WAREHOUSE — SHOWROOM OFFICES 
surance, inflation, investment . HU. 1-1426 Toronto. 7,500 Square Feet 

problems and insurance markets. , (6,000 en Ground Floor) 


Modern Building, 7,500 square feet, 6,000 square feet 

on floor sprinklered, oll heated, vault. Fully 

eaulpped “Showroom. and in North End of City. 

Available about September 1967.. Will sell lease A-1 rated 
* te - 

firm for minimurr. meg AE, " 


directory FR 


Sheraton-Mount Hotel, Montreal, Jan. 14-15. 
po Oe aman tid or write Mr. J. M. Stein 


= | 7% 
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REAL 
ESTATE 


Quebee EXCELLENT INVESTMENT 
Tip Building and Land, for sale on lease back arrangement. 
. . Good tenant, long lease. Building subject to 10% deprecia- 
in Seven Islands, P.Q., it’s .. . : ne ee ee ae SO ee ee 


SEPT-ILES REALTIES LTD. Fs Box 326, The Financial Post, Toronto 
Phone: 3144 | P.O. Box: 817 oe 284 | 





















































British Columbia _'§95,000\) | COMMERCIAL-INDUSTRIAL 
BELL<IRVING —"NOUSTRIAL-COMmMERCIAL Seer te date a Nahas 400 A AON, Lot Property for sale in Peterborough 


wa RESIDENTIAL PROPERTY ceding s auibite j 
wc TO. ° . 7 * 
= poses yap BEATIY BROS. LIMITED FERGUS | | Building 85’ x 140’, built 1947 


REAL ESTATE V ANCOUVER P i C : Best of construction — brick, concrete, steel girders = 2 | seat —. ie emma me | 


FS ROK ee 
Service since 1894 . ae Sie eer 
ee a 990 WEST FENDER ST. : ; One floor and basement, 14,800 square feet, 10’4” ceiling ey: 
Membe: Vancouver Real Estate Beard — Canadian Assn. of Real Estate Boards ss 
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PALA 


WINNIPEG AND DISTRICT || ° =s<Flient ollices, showroom, warehousing N ON MAIN APPROACH TO CITY 


) Py oe 
:. 


_ 
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Hot water heating by oil, ample sanitary services 


2 CO Acreage greiabie. Suieiiie for || @ ‘ Features: 

. housin w hous- :: ; S : 
BOULTBEE, SWE LTD. it ing, teanufacturing. Trackage. || # Over one-half acre of land, paved driveway = Fully reinforced-concrete, fireproof building in latest contemporary style. 
555 HOWE ST., VANCOUVER 1, B.C. . 


Investments Limited, 1084 || # Centrally located — ideal for retail, wholesale, manufac- % | 
Main St., Winnipeg 4, Mani i turing Year-round air conditioning 
REAL ESTATE © PROPERTY DEVELOPMENT 2 Parking for 30 cars. 


MORTGAGES @ INSURANCE : For further information, please contact H,. G. Mason Six floors with 19,000 sq. ft. net office area 


i MASON AND RISHOR REAL ESTATE Keally sited as Head Office for singh: company.interested in drawing 
Alberta DO YOU NEED , 408, George Street, Peterborough, Ont. Phone Ri, 25488 continuous publicity from location . 


v shimieatitte Gpecieltiae tn Commneedilhisait tiidipitiidh Wiitgalates WORKING CAPITAL ? || %:=2ssnnen RES EB ATER ES MILDRED HUGGINSON REAL ESTATE 


© Comglene industriel Selbiivichene—Heated Prepay Doyeloy- H so, we can. sell your 311 TWEEDSMUIR AVE. TORONTO 10, | : 


© Sale and Lease-Back arranged for hike oo 1 ~ IDEAL | phone WA. 1-5818 or WA. 1-6164 


























: 
EES SSS 











“Capitdise on Alberta’s Property Investments” 


WEBB, SMITH & NOTON LTD. 311-8th Avenue W., Calgary Lease Them Back 


Manitoba Por fll dt enc O F FI C E B U L D N G | welaeeaiaaea MERCHANDISE SPACE 





























E. W. GLADSTONE ‘ || 10-Units. Swimming pool. 2 Beat Docks. Al desk for ‘ 

coccemrare catalina een eames , REALTOR SIT c ; || Completely rented with first vaconcy June so desk space, conference rcom, answering and mailing 
verento Rout 8 | 3 bedroom home, 2-car gorage, edjacent 2. 

217 Bay St., Svite 606, Toronte | iT lot 


. . | | with room for jonal units. .Ex- Ideal for ufactu d of ; | 
Realtors and F inancial Agents EM. 2-2731 | Large Corner Location |} ceptional financing evellable 1 5% ~ rove ow Hy ab} Fars Gne Out town companies nquire 


investment. Total cost $149.500, Owner, 


abled , Yonge St.. near Eglinton | tee tain te Ean Seer HOME TREND exer ol 
<(68 i Va OFFICE. SPACE WOOD, FLEMING & CO., LTD. saooe —--—-—— 


BBS Pertage Pov, Worlges Real Estate Brokers | = 
<iesi > OUR 76th TEAR woken Royal Bank Bidg. TORONTO EM. 4-6161 Pers Ss 
: e FINANCIAL SECTION erence ene nt | if i + , < ; F “ ‘i iF ’ sha * 4 
. LEASES NOW BEING ARRANGED IN . | +i i | erEeNer) Grane. ee ; 
ESSEX HOUSE REAL ESTATE OPPORTUNITIES INDUSTRIAL - for lease, sale 
POLO PARK SHOPPING CENTRE ‘ ; 


. “A major development” | (Sethe SunDINGS PRATURING” Cores OES TRONS. ane | | or on contract 
TL ge pray? eo ee ee INVESTMENT PROPERTIES . | aude | 


15. Next Sept. 25. Included in price is 






























































—YEAR - ROUND AIR - CONDITIONING 
—AUTOTRONIC PASSENGER ELEVA- _ Unexcelled, real estate expert advice, have profitably 
TORS. yielded many millions of dollars to our patrons. 
-—FIRE RESISTANT STORAGE — We specialize 2? selling, leasing, _valuating, arranging 
—60-CYCLE FLUORESCENT LI : mortgages, prope managemen e insurance and business : 
ING. sale tramenatione. We have industrial sites for sale in axcellent locations in the 
Ontario oe For sound efficient and satisfactory results contact our Toronto area. : 
- peg — oo office. Should your business require working capital we shall : ? : 
“is ian arrange a satistactory sale of your building and a sound lease Financing arranged if required. 
Canada-Wide Service T OF THIS AND oe Oh Saree : . | on se 
OTHER OFFICES LARGE AND SMALL Your present building accepted on a new building. 


| GENERAL CONTRACTING PLEASE CALL W. R. ASTLES. 


EXCLUSIVE AGENTS : , | | Our staff of architects and engineers can design your building, 
for Industrial Buildings A E leP AGE provide a complete plant lay-out and engineer your entire 
LIMITED 


WINNIPEC REAL ESTATE «+ FINANCE 











Toronto 


' material handling and production control. 
and complete 
INDUSTRIAL P allan 


LEASEHOLDS : BUILDING PACKAGE PLANS [eR ae Consult us without obligation 











Members Torente RKeal Estate Beard 
Company Limited | on a leasehold basis sisi 2 


ant 1 Finley W. McLachlan Ltd. 


Call or write in confidence for more information 


| GENERAL CONTRACTORS 
12 SHEPPARD STREET 7 | 195 FAIRBANK AVE., TORONTO RU. 1-5661 
TORONTO, ONTARIO. EM. 4-9201 



































Are you moving to 
Fort William or Port Arthur? 


6). ‘eg * 
ze i ete ae a ee - 
° oa Sa Se ay Sas - 
Se s Set eG Ms «Men Oe an Pag 
= ee 2 i 2 OE POLL > i ee ae PO Se ey 
a “ B, ‘ % 
+> aa : 7% A 
< y ws _ 7 7 < *, 7 Siam 
a “ws BK 
x s eg in 
En e at ef Se : eS bf OL See 
2 ea ae 7 Sf 
tes: » . : P a a Sie 5 Coe AE? 4 : 
> s On pny 4 
Bere wees z =f ; 
ae a = Oe, ee ee ee oe oe A a Re ae eh 
One of th st Real Estate in the Lakehead ess . Me ag ie oe Bi es ee 
¥ y 5 & es - A, . A, 
o e es ‘a Was oe: . Se % 4 bey Be. ed ad 
. Wee : ‘ Ie. oo é 5 Bee “ yea i ; 5 SX 
‘ Ly “a ~e ‘ ; ‘ % X ‘ * Z i . > - x " ¥ ae 
% a oe eo vice . ae. Re ey Klee lat er i LE 
' > She . S29 ODS - 4 i Un : oe oS — 
: Roe bess ~ Fe : : E AeA 
SS Se. ee / 
Sa. } : ite cA  . 
SY ee ; . CAP aLR ve . MPEP . % . le 4 . ‘ Ae 
) a : he ‘5 Cee rae 
a * * ees : | 4 Sg et Ste met se EN ai a a 
SPAS Me : anes : ns ; ; OMe os POI es, LL FI OL TI OG ee Pe 
Se cae a ; ve ISS, ; Cl PIII = : ; i 
<ntat Se Be, yo ee . . : 
Ne ; { Se : ey y y , 
a ¢ Seu, } { 5 RR “ ? . - 
pateaegt : “a oe 
RB ae =e * 
Me les : { ; wer 
. ’ on < Ste ¥, 
~* ‘. . > . . . Sac . 
Commercial, trackage and industrial sites; water front properties ae — Te hee : 2 a Pt : 
Se eae Meee: : iia... 2 : " 
ace eee Senet : 4 : : . : 
. oy ate Pi ‘ : ‘ ~ 
. Ss mS a 4 7 t i : ‘ a _ 
ae. : os eee 2 n i a - : 
> Se . . : ; 
S :: oe te ee oe . . 7 { % - % . ie a 
wey : : ¢ : 5 , ; 


121 MAY STREET SOUTH FORT WILLIAM 
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REAL ESTATE ° 


ees | “BOSLEY™ | 8 STOREYS - 3 ELEVATORS - 85,000 so. ft. 


: GROSS REVENUE — $280,000. 
REAL ESTATE | 
SALES, RENTALS R. F. HEAL e ONLY FIVE YEARS OLD 


VALUATIONS, MORTGAGES BROKERS 


PROPERTY MANAGEMENT medial de. takes linen e FULLY RENTED 
- nc TORONTO — CANADA * (Tenants list reads like a “Who's Who” of Canadian industry) 


e CENTRAL LOCATION : 
. @ FINEST CONSTRUCTION & 


TANKOOS YARMON {| oom Arana 


slag Price and complete particulars will be given upon enquiry 


Substantial U.S. Funds | peaitors ¥ P 0 FP - RT Y | 
for Income Producing | . | SA L 7 S$ i ¢ ¢ a 
Canadian Real Estate ‘3 “Exclusive Agents” ; ; 

322 BAY ST., TORONTO : AVE. i 1 MA. 7721 
Agents and lawyers’ cooperation invited EM. 3-5086 ) UNION Felix Alexandor 
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If you are able to cover this market effectively, a large income ts evailable. 
. Tell us about yourself, your experience, the products you handle and the — 
you could give. 
ALMAG ALUMINUM & MAGNESIUM LTD. 
. 345 Munster Ave., Terente 18 
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MILTON PLYWOOD COMPANY LIMITED 


LOCATED IN 
MILTON, ONTARIO 


Inspection of plant and financial books by appoint- 
ment tmtil day of sale. For further information and . 
description’ brochure write — wire — phone — the main high - 
offices of the brokers. The highest or any all cash or ing b th lendid build a = yd A 

gs sprinklered throughout and ’ e r. 
part cash and time payment proposal for purchase 
shall not necessarily be accepted. P A gg, 7 Fg CITIZENS RESEARCH INSTITUTE 


OF CANADA The 
DRAPER REAL ESTATE COMPANY LIMITED 32 1SABELLA STREET, TORONTO 5 “hes prepared him to move up. Applications will be 


1435 Lakeshore Road Telephone : um necessary WA. 4-9717 confidence. This is a real challenge for the man who 
Toronto 14," Ontario Clifford 9-6865 Toronto. te Box 812, The Financial Post, Toronto 
telephone 


: STAMPING PLANT cECU" : _ RICH. EXPERIENCE | } COMPTROLLER 
FOR SALE | With press capacity from 40 } | in Sales and Branch Management te nation con : located in Met than T : reir 


tons to 300 tons. Advise other ; | 
facilities. Send complete finan- 7 tor Agee coe sgt rhe = pepe deg Jona gy wed 


‘tos . : ._ cial information. We are prin- , 
Old established, prosperous, men's wear dodil, Withx ta:kentiddice te all . ager in financial and administrative planning a necessity 


business, finest location, situated in the City . Bf] sex 305, the rinencie! Pest, Toronto ag t | oped gel ete MMP oo a. _ or depend upoa 
of Calgary, Alberta. This is a golden oppor- - . , i Replies, which will be treated in confidence, should contain 


aif 


tunity for one, oF two younger men. * po : 
: . ADDITIONAL Deloitte, Plender, Haskins & Sells, 


Box 327, The Financial Post, Toront | ‘oak: Mes | 
; : , CAPITAL = TAX ACCOUNTANT 30 Kies Que Wen, Resta, GE 
| , REQUIRED Applications are invited for the tion of tax accountant a ) 


; Sreonngnaes . the ‘activities of in the Montréal tax rtment o a Jarge national firm of 7 . — ) 
CAPIT AL AV AILABLE well estab , well tered Reconncaae itl ceneiel capetiones ee werk. tat 1 Y 

| | managed and success- ff) ; the accounting degree is not an essential qualification. CHIEF ACCOUNTANT E 

For outright purchase or active partnership in | . ion bosition Je ® permanent one which ghoul prove attrap- 


40 Senior Officer for _— 
F - This continue and in nnd id of fessional tax ce. aaah qneniniiasahie- tithe a 
medium-size manufacturing business engaged in the t Opportunity The salary ros ce Br sae os with the re the ston, = ce of ren preeus m1 rf 
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tes 
electrical or metal processing industry. Please ad- port, sp a eens require’. Saplies, which nelal st 
dre : | : Brug Peers: : : or 3 | nti 

a BOX 318, THE FINANCIAL POST, TORONTO. fais industry. Selery/ commanerete wih es 


BOX 325, THE FINANCIAL POST, TORONTO | reached” the “ceiling” : Pla rebensive | emplo | 
SSE re : = oe Applications ‘pap ateenaadee encuccphmmenintcs tit i 
oo Sn ee ——— nv | | ‘ ~ “ ly - 
,» EXECUTIVE ASSISTANT SASKATCHEWAN TIMBER BOARD 
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pon Vonirc th a rounded, — | 
background in Sales, Manufacturing, and Genéral Administration , eee 
Industrial St., Toronto 17, Ontario. ment. 35, family man, yesiding in Toronto secks opportunity of chal- : ; 
Steelman, Ki i ii|} Prominent Canadian alumi- lenging position. Will relocate. | 
eelman, Kingsford and Midale oil fields Epeainiat Ceneiian aban : Bor 321 The Financial Post, Toronto, 
for sale. Direct enquiries to inurg awnings coast-to-coast : eee | 
Ron aie With son The informed opinion of men THE CITY OF CALGARY Supervisory position with excellent prospects gvail- 
modest capital outlay, you can pos Deaps ras . pogo nt ; able for senior mechanical engineer with nationally 
tal ; thi given regularly in this investmen , 
month, Our complete sales feature. For profit add their view- Requires i a 
| et your full disposal and the é Montreal. Applicants should have equivalent of 8-10 
with established trade relations to department stores, hardware product will be backed ‘by THE FINANCIAL POST CITY ENGINEER years experience in heating, ventilating, plumbing 
and office supplers. Excellent new product, nationally adver- ing Yearly by mail in Conade $6; 
a , : — ffi in writi iving full particula 
ce. in writin n rs. 
The Financial Post, Toronto ment to pian. organize, coordinate and direct the execution of . Apply ing, giving pa 
municipal engineering projects including the consiruction and | BOX 289, THE FINANCIAL POST, TORONTO 
the development, construction, maintenance and operation of : ; 
WRITER water purification plants and distribution systems; sewers, sewage All replies will be treated in confidence. 
Advertiser wishes to purchase all or part of active programs, publicity and and to report orally and in writing on all departmental activities. 
firm engaged in Engineering—25,000/50,000 sq. ADVERTISEMENTS market letters. Good propos QUALIFICATIONS: University graduation in civil engineering 
‘ . aii work including considerable administrative responsibility and 
, CLASSIFIED ADVERTISING RATES tion and ability. Reply to dqmonstrated successful public relations ability. REQUIRES 
Replies in confidence to 102-10018 102nd St., Ed- 
' esired APPLICATIONS: All replies will be confidential. Please. apply 
or ‘phone BEimont 3-0631 100 The Financial Post, seoutan, ecttebes in Writing, stating age, qualifications and salary expected, to the FOR EMPLOYMENT AT OTTAWA, ONTARIO 
——- | Closing date—Copy must be in Toronto Friday, February 22, 1957. 3 
; office by Monday a.m. Classified adver- 3 e in 
A Newfoundland Manufacturers’ Agent established 27 years, awl: eaten Mines anna ) MARITIME SALES ee ee poeta 
high rated, three full time salesmen, complete island coverage, Business Opportunities _ EXECUTIVE @ SUPERVISION « 


! | - > ment . . . . iad 
Pr oducing gross royalty interests in the ; OPPORTUNITY ae on cor Peasident, Dest ¥P, as for the past 7 years. Educated in Engineering and Busipess Manage- 
ada. This is your oppor- ~ 
tunity to ente : MARKET COMMENT 
BOX 288, THE FINANCIAL POST, TORONTO eyeet petentiol of testy eit 
be manufacturing your own . . 
4 : known electrical manufacturing company. Location- 
MANUFACTURER’S AGENTS WANTED and technical services will be || point to yours. You get them in 
werful high caliber adver- i » P " : ; 
: | and boiler room design in a consulting engineer's 
BOX 311, THE FINANCIAL POST, TORONTO Address enquiries to Box 304, DUTIES: As administrative head of the City Engineering Depart- 
Fee ve eke ae ae ee eee FINANCIAL maintenance of bridges, underpasses, streets, roads and sidewalks; 
PLANT ve ANTED ) disposal plants, garbage collection and disposal systems; and the 
[’ I A f f | F F [} Must be experienced in mail building laapestian program. To prepare estimates and budgets —— eel 
#t., in Southern Ontario. sition for man with imagina- with extensive and varied experience in municipal engineering THE CIVIL SERVICE OF CANADA 
, Good pension and medical benefits offered. ENGINEER 
BOX 307, THE FINANCIAL POST, TORONTO Each initial, figure or fraction, abbrévia- |} monton, Alberta. TWO SENIOR BRIDGE | $ 
— | Savartinar, yp Hh es Eg Rage Bg Personnel Director, City Hall, Calgary, Alberta, before 5:00 p.m. 
representing largest Canadian manufacturers, can handle an 

















additional line, manufacturers only. All correspondence confi- JAPAN DIRECTORY—List of Japanese | Capable of organizing, PLANT ‘SUPERINTENDENT @ ‘DESIGN @ ERECTION 


dential. manufacturing exporters, plus Japan in- || promoting and selling for 
formati : Require mechanical graduate aged thirty -five to forty-five, English : 
BOX 319, THE FINANCIAL POST, TORONTO tunities. Just $1.00 today. NIPPON. NNAI,|| Rew branch or established speaking A sete pe oa Ss — a —~ Salary to $8700, opportunity for advancement, security and 
‘ ~aaletseadiones | fee oe S uilieie dake mine townsite and plant in northern Saskatchewan. Company hous- an outstanding pension plan, positions in Departments of 


, id 
ld Trip WANTED ONE OR TWO top quality || tions, sales promotion, per- ||| Sq ™ {ing (ome and five F cuuairies in confidence to: Transport end Public Works. 


Businessman Planning Wo Houseware or Hardware lines for Western . of 
Canada by established Mfers’ Agency || SOnnel and advertising. Age ' ; 
with offices in Winnipeg and Vancouver. || 39. Challengi ition re- Eldorado Mining and Refining Limited For Details Write to: 
OPPORTUNITY WANTED H. Douglas Latter, 388 Donald St., Winn. ired. A sieht $7 1/57 P l Office 
peg, or Royal York Hotel, Feb. 10th p.m.|| GUITec. Avaliable Mar, : ersonne CE CO 44 MISSION 
Age 28, single, B.A. F.LLC., economics major, flexible as to time |} ‘© 18h pm. Box 302, The Financial Post, 10040 - 105th ‘Si., Edmonton, Alberta CiViL SERVI 
inerary, desirous of represen adian j m1 " 
re contacts — sales — reports, etc. Nees | POSITIONS AVAILABLE —— , ChAWA _CmAne 
even years experience — field representative — ~ + P 
administration — in eastern’ and western ennae eae Gham » WANTED--AN INDUSTRIAL ENGINEER Quote composition 57-125) 
average writing ability, For further details please write: ee ee an Pista, GEN ERAL MANAGER ‘ 
Box fis, The Financial Post, Toronto 


OFFICE MANAGER— ||| . ‘REQUIRED 


} By Saskatchewan Transportation Company operating a 

Sra ond ACCOUNTANT network of bus lines.over the province. 52 buses in fleet | 

ATTENTION MANUFACTURERS Main e Pulp and’ Paper, : . with’ full maintenance facilities; Headquarters, Regina. | ACCOUNTANT — METHODS 

Aggressive Representation available Western Ontario. Two This pany offers | ae Fn tye, nena , a. pone a presen roe pne- dete 1 pnt | 

University graduates in thirties with 10 years experience Health , % ing Pianning control, maintenance supervision, indus- 

wholesaie and retail and excellent trade cannections mutual- reg hh AR Bon wine cP me yer rs 8 trial relations, sales promotion and public relations. 

ly desire to open their own business as manufacturers agents — ployees plus sub dealership Address replies to:~T. A. Howe, 

Excellent character and bank references. POSITIONS WANTED requires ‘ : 1730 Scarth Street, 
Box 303, The Financial Post, Toronto MECHANICAL ENGINEER Regina, Saskatchewan. 

rad. I. Mech. E., Grad, I. Mar. Office Manager ia 
E., seeks situation in Canada. ' 


Se ae Accountant = pag? 
chibéren. age 20. Thirteen years, practical || | cation. The company will make its selection having in 


ce design, ‘ 
. : ment. Present salary in Scotland equive- || Automotive experience pre- mind irements for senior administrative 
FOR SALE as @ going concern Financial Post, Toronte,” yale 2a ferred but not necessary. SALES ENGINEERS WANTED pects Si So Age 30 to 40 pubeani. Salary commen- 
MANAGEMENT EXECUTIVE Salary commensurate with Excellent ities for engineers with well established surate with qualifications. This is an outstanding oppor- 
CUSTOM MACHINE SHOP, Woodstock, Ont. mopnnindh es ony csbe «nye apaele expevience and qualifica- Eastern Sested Sopaad Industrial Instrument Manufacturer now tunity for a man who is ambitious to advance to gum 
— and buildings, machinery and equipment, inventories pars Capel tions. Replies held in strict- expanding branch office coverage. responsibility in a big company. Apply in writing to: 


the business to be sold as a going concern. The property of menaging. : : , , 
inebodes & corner lot approx. 150° x 108’ in the heast.of the fla ont contiaance, Electrical, Mechanical, .or Electronic Engineers preferred. 


os rg three buildings with an area of approx. 12,500 sq. ft. nagement policies Minimum State age, qualifications and Openings in Birmingham, Chicago, Detroit, Philadelphia; Ww. WALLACE MUIR & ASSOCIATES 
This is a fitable business and re rape an excellent op- onlhendind Sheena. The Financial salary expected to: . - gaa @ locks 
Toronto. ; . Management Consultants 


portunity for an individual interested in owning and agen Tl Post, : . on Snel 

a highly diversified machine shop or would make an idea - R. W. RANKIN Generous company paid benefits include hospitalization, , | 

secondary supplier for any large plant requiring very diversi- MER-LIN MOTORS LIMITED pension, insurance, and vacation plans. 260 Cooper Street ©¢ Ottawa, Ontario 

Red equipment. : $t. Themes -. | Ontario + 7 : z= 
SOX 295, THE FINANCIAL POST, TORONTO 
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how Parker became... 


“THE WORLD’S MOST WANTED PEN! 


The outstanding growth of The Parker Pen Company Limited under the leadership of Mr. R. O. Pennington, 
President, is one of the great success stories of Canadian business. The recent opening in Toronto of the world’s 


most*modern pen factory gives further evidence of ¢onfidence in the future of the Company that makes .““The 
World's Most Wanted Pen! 





From its earliest days, The Parker Pen Company Limited has madé good use of magazine advertising, and the 
magazines of Canada are proud to have been chosen to carry the bulk of Parker Pen advertising in the Canadian 
market. 


Here is what Mr. R, O. Pennington, President of Parker, has to say on this subject: 


“In planning Parker Pen advertising in Canada, we sought a medium that would reach a majority 
of the able-to-buy homes, and in which the beauty and quality of our pen could bé presented 
most effectively in a prestige building manner. 


“From the beginning, we have been consistent advertisers in Canadian magazines, and we feel 
that our advertising in these- media bas played an important part in making Parker, in Canada | 
too, ‘the World’s Most Wanted Pen.’” This advertisement 


sponsored by 


Canadian Home Journal 
Canadian Homes & Gardens 
Chatelaine | 

Health 


Through continuing improvement in editorial content and growth in circulation, the Magazines of Canada are La-Revue Populaire 
providing today an influential medium for advertising in the Canadian market. | Le Samedi 
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They reach 2 out of every 3 Canadian urban homes, and their aggregate cost per black and white page is approxi- 
mately 1/6th of a cent per reader. 


~ 


we 
a 


They give your advertising longer life, and heiies reproduction in a iin that is trusted by its readers. Their 
circulations parallel the pattern of retail sales in Canada, and their influence is nation-wide. 


It will pay you to give full consideration to this sales-producing medium when you plan your advertising. 


THE . MAGAZINE ADVERTISING BUREAU OF | 


21 Dundes Squere : Tera Caneta 
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‘Canada is growing faster than any’ oll 
eountry on the. globe’ 
From the first issue of The: Financial Post. Janu 
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_meporting and. inte 
‘story. It has been: a story of enormous rowth an 
dramatic, rich development. 


As a nationdl weekly of business, finance and public 
affairs, The Financial Post has been the publication 
closest to, and best equipped to interpret, these sweeping 
developments in ‘all their phases. 

These facts are graphically illustrated in the charts 
on this -page. 

The really significant story of the past 50 years has 
been in the realm of industry, finance, economics and 
public administration. 

It is in those fields that The Financial Post specializes. 
It is in these subjects, in their many phases, that Post 
writers have their special training and experience. 


Successful operation of a business, Marge or small, 
depends on many things. But chief among them is the 
quality and extent of the manager's information about his 
own business, about other businesses in similar and re- 
lated lines of activity, about the prevailing trend of the 
over-all business climate. 


Week after week, for half a century, The Financial 
Post has given to its ever-increasing audience the 
useful, significant busimess facts. It has probed and 
discussed the meaning of the facts so as-to give them 
perspective and to make them specifically helpful to all 
who will read. 

The Post has long since been a great deal more than 
“a financial newspaper,” a reporter of corporation finan- 
cial affairs. 

That job The. Post does in detail, on a very broad 
scale and in many ways. 

It writes much about the profitable employment of 
savings. Investment portfolios operated for The Post by 
professionat investment advisers have brought excellent 
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But The Post takes it as a responsibility to cover not 
just the financial news, but just about everything that an 
intelligent and responsible citizen with concern for the 
welfare of his family, his community and his country will 
be interested in being well informed about. 


So The Post writes about significant news and trends 
in many kinds of business, about new ideas, about in- 
dustrial relations, about people who are doing interesting 
things. Because its readers are thoughtful and responsible, 
The Post assiduously reports on affairs of the nation’s 
universities, on industrial research, on cultural and social 
manifestations, and fund-raising projects for current and 
capital projects. 

The decisions of governments have profound effect on 
business affairs. So expert reporting and analysis of what 
is new and significant in government policy is a major 
department of Financial Post work. 

An important part of the regular coverage of current 
financial and business news are Post Feature Reports. 


These once-a-year surveys give a comprehensive pic- 


' ture of significant developments in the six main economic 


areas of Canada and in about twenty major industries. 
These reports are helpful when they appear, useful as a 
reference throughout the year. 


sooleay bs etceely Sallie ts wie Mappa te 
countries. We are one of the world’s greatest 
nations. We are a society made up of a different 
racial stocks and we are the 


war particularly, of a large infusion of Europeans w 
have "decided to wed their future with Canada’s. 


So The Post is constantly writing about the effect 
here’ of developments in other countries, Everything in 
The Post has. regard for affairs beyond.our borders. 


Special writers in — and Washington regularly 
tell about affairs there of ial interest to Canadians 
and Post staff writers, very widely, 


On some other countries with which we have com- 
merciaP and other relations of importance The Financial . 
Post does an annual Feature # are Hol- 
land, Belgium, Switzerland, Ireland, Japan and West 
Germany. 


Its feature commentators are writers of international 
distinction. 

At the end-of its first half century of publication, that 
in brief is how The Financial Post is carrying out its 
obligation to readers and advertisers. To continued im- 


provement in its second half century its editors are 
dedicated. 
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For 50 


By J. K. | and 
PERRY 

Fifty yeats this week 
Vol. 1, No, 1 of Financial 
Post made its public appear- 
ance. 

January 10, 1907, its policy 

st- omen t announced: 
® “This ‘wale will contain 
all the financial news available 
on investments. 
® “The Post will print reliable 
news in a readable manner. 
Finance has its romances ¢@5 
well as its dry bones. 
® “Every investor, large or 
small, can find something that 
will interést him. — 
@ “Every young man deter- 
mined to make a success of life 
will be interested in the self- 
help articles.” 

In the subsequent 50 years, 
the “dry bones” of finance 
eame alive in exciting stories 
of great Canadian develop- 
ment, business courage and 
foresight. 

For the investor, The Post 
introduced what was for the 
time new: Behind-the-scenes 
news about business, the story 
not just of what seemed to hap- 
pen but why it happened, what 
was behind it, what the mean- 
ing and portent, 

The Post’s origirial self-help 
articles ventured into new 
fields. 


COL. J. B. MACLEAN (1862-1950) 


Founder, 


Maclean-Hunter toma Co. 


pany meetings so shareholders 
could ¢ome prepared to ask 
significant questions. 

The Post foresaw the great 
age of highway: and automo- 
tive progress (there were 
only 1,176 cars in Canada in 
1907), when it opposed a fanci- 
ful and colossa] plan for long- 
distance electric tram lines 
throughout Ontario. 

The Post, in 1928, exposed 
the New York manipulation of 
a Canadian stock. And the 
story warned investors of the 
widespread market excesses 


danger.. 
ihe Saturday The Post tra 
tion started was an ordinary 


West. Planncrs, 
dreamers and strong arms 
were laying steel rails into the 


nickel at Sudbury, silver at 
Cobalt. The Prairies were 
harvesting. wheat faster than 
boxcars could carry it away. 

And the coffers of European 
capital (London was financial 
hub.of the world) were wide 
open, eager to grasp Canadian 
opportunities. 

“Because ‘the 20th Century 
belongs to Canada’ the birth 
of The Financial Post was as 


HORACE T, HUNTER 


Chairman of the Board, 


Maciean-Hunter Publishing Co, 


ers, supplying. musclepower to 


supplement four-legged horse 


ak’), bat these ‘Wea ne income 
tax 


There were 28 banks in 
Canada, all of them busy. “We 
have abandoned the policy ... 
of waiting until a town reaches 
a population of 3,000 before 
building a branch,” The Post 
quoted a banker as saying. 

The policy ,he ‘was enunciat- 
ing has had a lot to do with 
the speed of Canadian de- 
velopment. Branch banking 
was a vital technique for a 
country like this. 

The Post’s traditional cov- 
erage of tomorrow's news 
looked at Winnipeg early in 
1910: “During the spring of 
1910 there will be distributed 
through Winnipeg agencies 925 
automobiles of a gross value 
of $1,640,000.” 

Canada of 1907 had power 
problems, too. Then it was 
finding customers for power 
not sources of power. 


Prodding Canadians 

' Then, as now, The Post was 
prodding more Canadians into 
investing in Canada. Toronto 
stock transactions dropped to 
424,218 shares in 1907 from 
742,016 in 1906. (In 1956, the 
total was 1,353 million shares.) 

As today, Canada’s growing 
trad® deficit was worrying 
some. Commented The Post: 

“We are sure that it will 
always be found that the ex- 
cess of imports over exports 
simply represents @ capital in- 
vestment which is absolutely 
necessary 

In 1913 ‘the balance of in- 
coming capital first tipped to- 
ward U. S. sources. The six- 


year-old Post was pleased to 


see the new U. S. branch 
plants. Before then almost all 
had. 


of the. 


come from Britain. 

The Post entered its second 
decade during World War I. 
The economy was in grave 
trouble. The Government, un- 


Business picked up in the 
early 1920s. Capital — much 
of it now from the U. S. — 
gan to flow into Canada again. 

A technological revolution 
was under way. The Post 
urged business to support 
scientific research, to promote 


throttle, but chiefly raw mater- 
ials. One third of the national 
income came from exports. 

The Canadian economy was 
teetering as The Financial Post 
turned 21. 

After the bottom fell out in 
1929, export prices tumbled by 
more than 50%. While Ottawa 
tried desperately to find 
foreign markets, The Post cam- 
paigned for reduced world 
tariffs. a 


During the Great Depres- 
sion, The Post searched for 
new ideas and new minds and 


‘its columns vividly reflected 


the economic revolution that 
was beginning to \take™ place. 

During World War II intel- 
ligent economic policy re- 
placed the “fight now-pay 
later” thinking of 1914-18, In- 
stead of a postwar depression, 
Canada moved into the great- 
est industrial expansion in 
history. 


This week The Post marks 
its 50th birthday in a Canada 
just as jubilant and just as 
sprightly as it was in 1907. 

Immigration is on the up- 
swing again, We're enjoying 
an investment boom, this time 
on technological frontiers. 

If.our nation’s growing rate 


‘continues, and if man acts with 


moderate wisdom, The Finan- 
cial Post will celebrate its 
100th birthday in a Canada 
prosperous beyond present 
dreams. 
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THE FINANCIAL’ POST'S first offices (below ) wetebniie 


at 10 Front St. E., Toronto. In 1910 the entive Post 
premises on University Ave. ai Dundas St.. whet 


partments still operate today (above). ' 1948 The Post's 
the modern new Moclesu-Hunter plant on Toronto's 


erent 
Sesser | 
rintngorseiaton move "| 





Today: 


willing to face realities and to 


‘ 








Editorial leadership of The Financial 
Post’ gives you a growing and 
influential asibiliee with im pressive 
buying power. Year by yer Post 
editorial service attracts more readers, 


more buyers for advertisers. 


Post circulation goes up and up 


Post circulation. is up over 40% in just three 
years. Average net paid circulation of The Post 
in September, 1956, reached an all-time high 
of 70,311. Nearly every copy is read by an 
average of more than two persons. 


Post ad linage goes up and up 


Today,:more advertising linage is carried by The 
Financial Post than by any other weekly publica- 
tion in North America. Here is the latest avail- 
able* comparable linage for ten top weeklies: 


The Financial Post ...... 
Oil and Gas Journal ... 
PE ik Sans as vob i: 
WRU AGO ac cnptiate s 
Saturday Evening Post 

Business Week ....... 
N. Y. Times Magazine 2,1 20,095 
Electrical World................ 1,971,060 
New Yorker’ s...685.-++++2+-+- 1,943,358 


* Listing here gives 1955 figures, latest available. In 1956 
The Finencial Post figure was 3,600,000, 


3,081,861 


2,990,207 
2,753,100 
2,506,721 
2,376,832 


3,022,320. 


2,310,420 | 
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Five unique Post reference books 
help businessmen and investors 


Practical and up-to-date, these Post reference 
books help businessmen make right decisions, 
offer media of year-long influence for adver- 
tisers in mony different fields: 


BUSINESS YEAR BOOK (published annually in 


June) 
SURVEY OF INDUSTRIALS (annually in June) 
SURVEY OF MINES (annually in December) 
SURVEY OF OILS (annually in March) 
DIRECTORY OF DIRECTORS (biennicl) 


Post service for investments firms, | 
financiai Institutions and investors 


Wherever investment decisions are made, The 


‘ Financial Post CORPORATION SERVICE is recog- 


nized as the outstanding Information service on 
Canadian securities, and by far the most 
complete. é 


The Sisal Post Canada's Decsccte business newspaper 
a 481 University Avenue, Toronto 2 * 1242 Peel Street, Montreal 2 








The appointment of Allan C. McColl, 
8.Comm., C.A., as assistant comptrolier of 
Chemicels limited is on- 
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POSTS 


to BETTER 
FARM 
Advertising 


‘ 


Despite increased 
production costs your 
ads in the GUIDE cost 
only 12% more per 
home than Ten years 
ago! 

in Canada’s two other 
major farm papers— 
59% and 49% more. 


impressive? 

Of course! Call usin 
now for the details on 
Canada’s outstanding 
buy in the farm fieid. 
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5 mi A a : 


W7 Elon 


WINNIPEG 2, CANADA 


The Only Canada-Wide 
Farm Monthly 











MaeNab’s Portfolio 
A Managed Investment Account 


invested in 1944 2... 22 ceeeseee- eee $10,000 


Won't Shift Portfolio Now 


MacNab’s manager may make some changes in his client’s 
portfolio in the next two or three months as 1956 annual re- 


ports make their appearance. 


However, for the present at least, he sees no reason to 
change the industries represented in the portfolio. 

A higher dividend on CPR, a price increase on newsprint 
for Abitibi, and iricreased earnings for British American Oil, 
help the picture for these stocks in MacNab’s holdings. 


Says the manager: 

. forward to the new 
year, 1957, it would appear 
that business will level out to- 
ward the middle of the year. 
The year, however, should still 
be quite good with full em- 
epee Se ae eee aa 
review of the securities 


tation, mining and smelting, 
brewing and distilling, steel, 
oil and banking. 

At the present time I see 
no reason to change tie in- 
vestment in these respective 
groups. However, later in the 
year as 1956 annual reports 
come to hand, some changes 
may be made in the account, 

In the meantime, the market 
continues strong end active 
and the crisis concerning. the 
Suez Canal dispute Seems to 
be resolved, at least for the 
present. It would appear that 
the next move must be made 
by the United States before 
any real stability can be look- 
ed for. 

Concerning individual stocks 
in the account, the Canadian 
Pacific Railway is now tied up 
by a strike due to the proposal 
to discontinue the-use of fire- 
men on diesel locomotives in 
the yards and on freight trains. 
At this: time of writing, the 
Government has not taken any 
decisive action to either pre- 
vent or stop this strike and it 
is impossible to. forecast the 
outcome of it. 

The payment of an extra 25c 
from extra income by the dir- 
ectors of CPR is very signifi- 
cant at this time and clearly 
indicates that the vast holdings 
of real estate, mines, oil lands, 
hotels, steamships and the 
Canadfan Pacific Airlines sub- 
sidiary make this company 
still one of Canada’s premier 
investment stocks, in my opin- 
ion. The market traditionally. 
disregards strike news, pro- 
vided, of course, the strike 
does not last too long. 

A very significant item of 
news is the increase in the 
price of newsprint of $4 a ton 
by Abitibi Power & Paper Co. 
As yet no other Canadian 
newsprint producer has fal- 
lowed suit, but this should be 
anticipated. All producers have 
been affected by rising costs 
and the loss of profits resulting 


from the premium on the 
Canadian dollar (this cuts the 
return from all export sales, 
the principal market for Cana- 
dian newsprint). 

B ‘itish American Oil Co. has 
Fr ig: Snag oe mm 


have increased, with crude oil 
‘production showing a marked 
increase as a resu!t of bringing 
in the production o1 the former 
Canadian Gulf properties. The 
sales volume of all B.A. prod- 
ucts for 1956 showed a. satis- 
factory increase over that of 
the previous year. An aggres- 
sive _program of exploratory 
and development operations is 
continuing. The company has 
recently acquired acreage in 
the a part of the North- 
west Territories, Southeast Al- 
berta and southwest Saskatch- 
ewan, thereby inéreasing its 
net non-producing acreage 
from 10.6 million acres to ap- 
proximately 11 million acres. 

Further reports on stocks 
held in the portfolio will be 
given as they come to hand for 
the fiscal year 1956. 
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VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & } ight for privacy 
Simultaneous conversations 


Fach station (from 2 to 40) 
costs less than 4¢ a day 
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Montreal Quebec 
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INTERCOM 


St. Cothorines Toronto 
MU, 4-4640 373A Church St, 
i. EA, 3- 











CONVEYING AND ELEVATING, 
‘SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


oad Works: 
eG) we ~ = 


Seles end Engineering Binet 

7000 Park Avenve, Mbn nteemi » 

6? Eglinton Ave. Eost/ Bhs ff 
2197 Sherbrooke St. East, 
cacoun guided 


$19 Million 


Oil Pi line 
Canada’s 1,770-mile, Edmonton- 
to-Sarnia oil pipeline is pushing 
forward with new expansion pro- 
jects in 1957. With a $19 million 
capital expenditure program the 
Interprovincial Pipe Line Co, will 
complete last gaps in paralleling 
its line from Regina east to 
Superior, Wis. and will extend its 
line-a further 155 miles east from 
to Port Credit near To- 


ronto. 
Company officials estimate the 


cost around $11 milllion. Some 
122 miles of looping jobs east of 
Regina, will cost around $8 mil- 
lion. The program will boost the 
pipeline’s carrying capacity east 
of Regina; from Regina to 
Cromer, Man. to 330,000 b/d rate; 
from: Cromer to Gretna Green, 
Man. on the international border 
to 345,000 b/d; Gretna to Superior, 
Wis. to 270,000 b/d rate. 

At the same time, the construc- 
tion this sumimer of another 
pumping station at Indian Head, 
Mich., will step up capacity of 
the 645- mile Superior-Sarnia sec- 
tion to 215,000 b/d. The Sarnia 
to Port Credit extension wil] have 
an initial carrying capacity of 
110,000 b/d. 


Company 
Report 


Te assist readers in appraisin 
comparing company feonetal Boro 
ments, The Financial Post has « uni- 


form methed of 
accounts. Varia raved os ane com pa- 


published reports are footnoted. 


Public Utilities 


DETROIT & CANADA TUNNEL 





| CORP., Detroit, Mich., consolidated 


net profit for the year ended Oct. 


($621, 092 in previous year). 

Revenue vehicles paying toll 
through tunnel rose 6.59% to 3,055,- 
336, bus passengers carried dropped 
142% to 4,500,426, and extra pas- 
sengers in all vehicles increased 
5% to ames reports President 
W. S. Burto 

The Weene. County Circuit Court 
handed down an opinion upholding 
company position in Tunnel Corp. 
v. John H. Martin et al. Entry of 
opens awaits expansion of opin- 
ion “2 -include consideration by 
court a prod oo already 
heard and submi 

By agreement con City of Detroit 
company has been working on cer- 
tain capital improvements from 
construction of the Henry-Edsel 
Ford auditorium. City acquired and 
removed company’s administration 
building. New toll booths are under 
construction, and by spring a new 





Sarnia-Port Credit extension to’ 


31, 1956 was 5.1% higher at $652,722. 





Brass 
ares 


R. J. Jones, retired. 
Millis Inc. (Montreal) — 
Arthur B, Holmes, representative 
at new office covering provinces 
of Quebec, Newfoundland, New 
Brunswick and Nova Scotia. 

Consolidated Mining and Smelting 
Ce. of Canada (Montreal) — 
Richard Deane, chief electrical 
engineer. 

Deloro Smelting & Refining Co, 
(Deloro, Ont.) — H. J. Butterill, 
manager, smelting and refining 
division, responsible for opera- 
tions at Deloro works. 

Dominion Stores Ltd, (Toronto) — 
A. A. J. Lewis division manager, 
Toronto, North-Central Ontario 
and Manitoba districts, headquar- 
ters Toronto; Russell L. Nether- 
ton,, eastern division manager in 
charge Quebec and Maritime 
provinces, headquarters Montreal. 

Flash Petroleums Ltd. (Toronte) --- 
d. V. March, vice-pres., and di- 
rector. 

Hamilton District Industrial Com- 
mission (Hamilton) — Kenneth 
A. Grant, industrial commissioner. 

International 
Schools Canadian 


— W. W. Carfra, vice-president. 
International Nickel Ce. of Canada 
(Copper Cliff, Ont.) — Ralph D. 
Parker, a vice-president, to be a 
director, succeeding J. S. Duncan, 
now chairman Hydro-Electric 
Power Commission of Ontario. 


Lynn, MacLeol Engineering Sup- 
plies Ltd. (Thetford Mines, Que.) 
— H. Roy Crabtree, chairman and 
president Woods Mfg. Co. and 
M. H. Blakely C.A., partner in 
Stevenson Blakely, Blunt & Co. 
directors; Nelson Fillion, sec.- 
treas.; Antonio Morissette; di- 
rector of purchases; Lionel Bour- 
gault, director ot ge W. K. 
MacLeod, Jr., geologi 

Manufacturers Life Imsurance Co. 
(Toronte) — Drs. T. C. Dunlop 
and D. J. Breithaupt, associate 
medical officers; Dr. R. W. Bates, 
assistant medical officer. 

Phote Dealers’ & Finishers’ 
Association (Toronte) 

Ivay, former manager of “Drug 

Merchandising” and “Photo 

Trade” (Maclean-Hunter Publish- 

ing Co. Ltd.) Canadian executive 

manager. 
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Ltd. ( 





new firm includes 


pres. of merged companies. 
E. BR. Squibb & Sons of Cauada 


Trevisan, assistant general man- 
ager; Richard M. Mace, sales man- 
ager; C. M. MacDonald, assistant 


advertising manager 
of 


Montreal) — Edward A. 


manager; Marius Boivin, 











Correspondence | 
Ltd. (Montreal) 





Another 
Commercial Leaseholds 
Project 


7 


New MONTREAL WAREHOUSE for 
THE ROWNTREE COMPANY LIMITED 


(COMMERCIAL LEASEHO! 


The steady. growth of Rowntree’s 
chocolate and confectionery business 
in the province of Quebec necessitated 
the establishment of this new modern 
temperature-controlled warehouse and 
branch office. Occupying 8,515 square 
feet, on Pare Street in the new indus- 
trial section of Montreal, these new 
facilities bring greatly improved service 
to the company's customers in this im- 
portant market. The entire building 
project was completed under the uni- 
fied control of Commercial Leaseholds. 


offered by Commercial Leaseholds. This 
organization of engineering and con- 
struction specialists handle all details 
from design to financing. Your occu- 
pation of bvyildings is arranged on a 
purchase or rental basis. 


There is no obligation incurred by your 
request for complete information. 
Please write, visit or telephone for the 
details you desire. 


MERCIAL LEASEHOLDS 


COMPANY LIMITED 


Head Office * Hamilton, Canada 


In the Province of Quebec, Address enquiries fo; COMMERCIAL LEASEHOLDS (QUEBEC) Limited, 


Post Office Box 63, Postal Station Snowden, Montreal 29, Quebec. 





Planning to get ahead 


financially this year? 


When you are making such plans -- 
take full account of what you can 
accomplish by means of life insurance. 
With an adequate and well-planned 
insurance program, you carf make sure 
immediately of — 
INCOME sufficient for your family’s 
needs, if you shouldn’t live. 
INCOME for yourself, in case you 
INCOME for you and your wife, 
when you reach retirement age. 
Today is a good day to talk 
to a London Life man about putting 
money away safely, for future delivery. 


Lestdaia Life 


Insurance Company 


Head Office: London, Canada 
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6. V. ADAMS 


John &. Clitherow, Executive Vice-President 
and General Manager ef Mitchell Menu- 
facturing Company Limited ennounces the 
appointment of Mr. G. ¥. Adems to the 
Beard of Directors of the compony. 

Me. Adame lined the company in 1945 
and, as Werks Menager, is in charge of 
eli manvtecturing operations for the 
company. 





You can set Up « 
PASE CHIE 
PORTASLE COMYVET OU 
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What’s 
Ahead 


for 
1957 


? 


Read 
Babson’s 


FORECAST 


1. “Plateau for 1987" 
(An economic survey) 


2. “Steck Market Outioek 
for 1957", 


In addition we inciude: 
3. “An investment in 
Education" 


Te receive these 
clip ad and send 
with $1 end name 
and address te: 


Babson’s Canadian Reports 
Limited 


601 Herbour Commission Bidg. 
TORONTO 1, ONTARIO 


$10000 


invested in 


MEAs 


MUTUAL ACCUMULATING FUND 


as of Jan. 31,1950 
could have been 
cashed for 


426120 


as of Sept. 30, 1956 














Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
“interesting. performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer Soe an analysis 
of this record. 


F. J. GRENNAN & COMPANY 
HALIFAX pred ga. yr 
F. J. BRENNAN & COMPANY 
UIMITED 

ST. JOHN - » G5 Prince Wittion 
MONCTON - + Ze tae 











for lack of men willing ov go. 
Nor was there a shortage of 
suitable MPs for such an ele- 
vation. 

No doubt the aspirants 
muttered, “Is this a coronet 
that I see before me?” But 
as with Macbeth there was 
no answer. 

The reason, of course, is 
evident. The last thing Sir 
Anthony Eden wants at this 
moment is a by-election, 

One would be bad enough, 
but two would take on the 
character of a miniature gen- 
eral election. 

Karly last autumn the big 

Government majority in the 
Tory stronghold of Tunbridge 
fell to almost nothing. 
' Various excuses were put 
forward such as housing 
shortage, punitive taxation 
and all the rest of the vexa- 
tions that we endure ‘under 
the Tory-administered wel- 
fare state. 

But no one could really 
explain it except that there 
seemed a lack of enthusiasm 
for the Government. 

That is a nice quality of the 
British——they put things so 
politely and with a respect 
for understatement. . 

But in the early stagés of 
the Anglo-French Suez af- 

there was another by- 
election caused by Anthony 
Nutting’s anti-Suez resigna- 
tion and the Tory majority 
plunged downward from 10,. 
780 to 2,562. 


Sir Anthony Can’t 
Risk a By-Election 


Therefore you will appreci- 
ate Sir Anthony Eden’s un- 
willingness to bring about 
any new electoral challenge 
by sending MPs “upstairs.” 

But the real row over this 
year’s Honors List centred 
about the famous soccer 
celebrity, the veteran Stan-~- 
ley Matthews of Blackpool. 

It was a happy break with 
tradition when a few years 
ago the champion British 
jockey Gordon Richards was 
knighted. 

And i# is on record that 
those famous cricketers Jack 
Hobbs, Len Hutton and 
“Plum” Warner were simil- 
arly honored in their time. 

But all that Stanley 
Matthews got was a CBE. 
The newspapers and the soc- 
cer fans were very wrathful 
and outspoken about it. 

I am aware that Canada is 
against the awarding of titles, 
a decision based upon the 
theory that men, unlike 
horses, are born equal and 





Company | 
Report 


UNITED KENO HILL MINES had 
a net profit of $2,005,306 in the year 
ended Sept. 30, 1956, up from a 
profit of $1,602,467 in the previous 
year. 

The mill treated 155,072 tons of 
ore with 90,833 mined at Hector, 
61,106 tons at Calumet and 3,713 tons 
from exploration and development 
work at the Elsa mine. The road 
from Keno to connect with the 
Elsa- Whitehorse highway was com- 
pleted. 

No major construction is planned 
this year but exploration and de- 
velopment of Hector, Calumet and 

Mines on Galena. Hill and ex- 
ploration at Keno Hill will be con- 
tinued, says F. M. Connell, presi- 
dent. 

Ore reserves, excluding the Onek 
mine totalled 598,020 tons averag- 
ing 36.9 oz. silver a ton, 7.8% lead 
and 7% zinc, No work was done at 
Onek where reserves were 
at 123,491 tons averaging 10.27 oz. 
silver, 44% lead and 13% zinc. 








should know, what is best 
for it. But the honors sys- 
tem in Great Britain plays a 


big part in the tradition of 


the governments of the coun- 
try from the urban councils 
to the county councils—even 
to the London County Coun- 
cil—that there shall be no 
pay for mayors, aldermen or 
councilors. 

Such service does not bring 
a title except in the case of 
the Lord Mayor of London, 
but after years of service 
they get an OBE. This. I am 
sorry to relate, is known af- 


fectionately as the Order of + 


the Boiled Egg. 


Knighthoods, Orders 
Curb on Corruption 


But as a last comment on 
this subject let us note that 
corruption is unknown in 
government over here’ at all 
levels. 

It may be that the British 
are basically honest or it may 
be that in the hope of a rib- 
bon or a title they must not 
have a whisper against their 
probity. 

At any rate the ‘ 
works well and that is what 
matters. 

It is usually dangerous to 
prophesy, but theré can be 
little doubt that as 1957 gets 
under way the rélations of 
world powers will be more 
and more strained. 

The Western World dis- 
cusses the charices of war 
with Russia as openly as if 
it were a public debate. 

We speak of Mr. Khrush- 


chev and Marshal Bulganin | 


as mass murderers and we 
salute as heroes and martyrs 
all people anywhere who rise 
against Communist tyranny. 

There is not even a pre- 
tense of gcod manners or 
diplomatic nicety left in the 
world. 

President Nasser denounces 
the French and the British as 
murderers, and in turn he is 
ridiculed by the French and 
British as a malignant 
mountebank. | 

The West Germans make 
no secret of their determina- 
tion to bring about the uni- 
fication of the Reich and to 
make Berlin the capital once 
more. 

President Eisenhower is no 
longer the genial conciliator 
but has decided to be a man 
of destiny. 

And the UN staggers about 


> waving a banner with the 


strange device “Veto.” 

On the Ulster border the 
IRA is trying to bring about 
Irish unity by murder. 

At such times the stock ex- 
changes of Montreal, Toronto 
and London, despite the deaf- 
ening babel of tongues, must 
seem like citadels of sanity. 
Here are men investing in 
futures, for that is in essence 
the meaning of stocks and 
bonds 

It is not in any attempt of 
flattery that I declare the 
open truth that no country 
in the world excites the im- 
agination of the young and 
the adventurous like Canada. 

Nor is it inspired by a 
sense of escapism. 

Your biggest boosters are 
the new Canadians who send 
back letters extolling the 
virtues of your people and 
the opportunities that are 
a all who are willing to 


Even the sun that is shin- 
ing radiantly at this moment 
in the London sky makes one 
think of the Prairies, the 
Muskoka Lakes, the Rockies 
and Yonge St. 


The-Prime Minister 


Has Self-Confidence 

It is fortunate that Par- 
liament does not resume until 
near eng of January. 
Consequently, the Prime 
Minister does not have to 
face the day and night grand 
inquest. 

It is impossible to forecast 
his future with any sense of 
assurance. The shortage of 


tal at: 


i 

nl 
' 
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Despite the rumors I do not 
believe that he will resign. 
He is a man of tremendous 
determination and he still be- 
lieves in his star. 

My guess is that he will go 


Special attention to Commercial end 
Indust.ial requirements. 


24 HOUR SERVICE 
Phone WA 3-6361 


PARK PLAZA FLORISTS 
8-10 ponnes Rd. Terente 
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—supply natural gas for the 
,| first time to Stratford, Kitchener, 
Waterloo, Guelph and other smal- 
ler unities; 
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R. M. Hungerford 

Mr. Farrell also announces the following appointments 
for Evans Coleman & Gilley: Beothers Limiad. aad. gub- 
sidiary companies: Mr. Wm. F. Foster, Executive Vice 
President; Mr. Rufus W. Gilley, Vice-President; Mr. R. M, 
Hungerford, Vice-President and Mr. J. D. Burton, Vice 
President. 


Wm. F. Foster Rufus W. Gilley 


Mr. Gordon Farrell, President of Evans Coleman & 
Gilley Brothers Limited and subsidiary companies, an- 
nounces the retirément of Mr. Wm. Bone as Vice-President 
and Managing Director. Mr. Bone, who has just completed ~ 
46 years with the Company, will remain as a Director of the 
organization. 
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THRILL Power 


feeling of perfect control. 


YOU'RE 
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Plymouth ‘57 
with revolution ary ‘lors ion. -Aire Ride 


Never before have so many buyers been so 
excited about any new. car. And no wonder 


—the beautiful new mags: Sagmogad & real 
smoothie for ride as well as for looks. Shecr 





Plymouth takes the bounce out of bumps, 

Se eee cadice denied ae ae Plymouth is the lowest priced car with 
New low-slung Plight-Sweep styling 

© New V-8 or 6 Thrill-Power go 

e New super-sate Total-Contact brakes 

¢ New revolutionary Torsion-Alre ride 


yourself. Drive a new Thrill-Power 
‘Feel the way Plymouth today. 


Memntinres 0 ee en 
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&. F. C, KINNEAR, 


whose appointment as o Vice-President of 
W. C. Pitfield & Gompony, Limited is an- 
nounced. in 1951 he become General 
Scles Monager of the Company heving 
previously served as manager of its British 
West indies. division for ao number of 
years. We is also a Director of the Com- 
pony. lest yeer he served aos ao Vice- 
President of the investment Dealers’ 
Association and as Chairmen of its 
Qvebec District. 





—In the industrial and public 
utilities section, payments de- 
clared total $47.5 million ($40.7 
million), up 16.7% on 207 (336) 
issues, 

—In the mining category, pay- 
ments declared total $17.7 mil- 
lion ($186.8 million), down 5.9% 
on 14 (12) issues. 

~—In the. oil group payments 
declared total $45 million 
($2.7. million), up 66.7% on 18 
(12) issues. . 

—In the financial field, pay-| 
ments declared total $5.3 million || 
($4.4 million), up 20.5% on 44) 
(69) issues, 

Following is a list of payments 
for January as compiled by The 
Financial Post from records avail- | 
able at Jan. 7. 


Moenthiy Dividends 
-¥ 1956 
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4,955,901 66 606 635 | 
Industrial a, Utilities 


January 





MUTUAL \IFE 


OF CANACA 


Want peace of mind? Write for FREE copy 
of my booklet “YOUR ESTATE PLAN NOW! 
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FOR INSIDE 
TELEPHONING 


AND COSTS LESS 


That's tight! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. [It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
licate. No one can overh 

© one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


e7 
Dictograph 
The finest fer ever 50 years 
Available througbout Canada 


146 Wellington St. W., Torente 


EM. 4-5309 
55-2 
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GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G. 1. §. Series 
“A” Trust, established 
in 133! 
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| Company: 


| Acadia-Atiantic ....es. 
A 





| 





B, 
|B. 
| B. C. eS ; 
| Building Dretinats. : 
| Burns & Co. .... . : 

_3 


| Canadian Breweries .. J 


1 
| Belgium Stores 5% pt. 
| Bell Telephone . oa 


Gunnar Bread B pf... 
Can, 
Cm. ye Pdries ...... 








Abitibi P. & P. 


lL 1,769,368 
Do. pf. 44% 150,532 


noe 


a 


Angio- Nfld. Dev. beceve, 

Anthes-Imp. . ve 

Aro ~< Corp. +.25q 
Eee eps 1. = 

Astaicers’ Hdwre.A.... ‘ie 


Do. ie 
| Ash Temple 6% pf. ~ 
61% pf. 


cs 
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noe: Bros. 


Biltmore Hats 
Do A. 
Bowater Corp. 5% pt. 


ereaition Tr, 6% pf. 
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Burlington Steel . 


FSE-ES 
83383 


Butterfly Hose. 
Calgary Pwr. 
0. 5% pf. 


— 
Sweet 


Flooring B 


Rate’ Date Astount | . 
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1.06 
Can, ag? +O 4.40% pt. 1. on 
Can. Steamships pf. 


ES 
283 


es 
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i) 
~ 
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Do, 5% pfd. 
, Canners A ....... 
. Drawn Steel pf. ag 
1 


n. Elec. .. 
. lee Mach, A 


she Van N whe 


. pid... 
Cdn. Ing.-Rand 
Can Vickers .... oon 
Cdn. Westinghouse see pam 
Chateau-Gaj . 50s 
et GAS vs vee ne 4 
Collingwood Term. . 
Do. pf. 75 


Consumers’ 
Craig Bit 
. Corset 
» Powndries .s.....-. 
. pf *e* eeeteeeeee « 
‘ Dileloth 40 
~ 


Tar & Chem. pf. 
Dom, Textile pt. 


Foe SuSSa-; 
S32essesese 


Federal Gr. 
Fittings Lid. A ........ 308 
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Foundation Co 
Fraser Cos. . 
Galt oc Jron 
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B: MBBE., 
S385 
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Goodyear Tire pf. ; 
Gordon & re, 

6% ist pf ...... 
Greening Wire . a 
Gt. Lakes Pap sees eeeee .40q 
Growers Wine A ..+<«:. 
Hahn Brass .. 


Harding Carpets ... 
Hendershot Pap. 

Do. 6% pf. ..... 
Horner, F W. <a 
Hubbard Felt A . ‘ 
oe M sxeteo x 

Do. B. 7 eee 
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323235 
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Morrow Screw - **e 1. 
Mt. Royal Dairies eeeeee © 
Ro¥al Rice . eeeeeee 
Nat. Grocers oe 188 

pf. **#ee eee” eeeeee 3T7iq 





a Chains A 
P. L. eeeeeee 
pt. e+ePeeee 
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Total ... 


Oll Companies 
Brit. Amer. Oi! 


Canadian Oil 4% pt. . 
Do, 5% pf. 


8% 

Gen. 
Home Oil A . 
Inland Nat, G. pf .... 
McCoil-Front. 4% pf. .. 1.00q 
North Star 5% pf. .... .62iq 
Reliance Pet. pf. ...... 1.12is 

Do. A&B 50s 


Royalite 51% pf. .... 
Sup Propane pf. . 
Super. P_ com. 

Do. ord ‘ 

OO Rare ere 
West. Leaseholds .... 


Financial 
All-Cdn. Div. Fd. .. 054-402 
Br. Amer. Assce. Cap. -_ 
Canada Life .... 
Can. Perm. Mtge. ; 
Cdn. Gen. Invest. ..... 
Cen. Can Invest, ..... 


me 


SUE. Vives be sews 
Chartered Trust oeeea 4 
Commonwealth Int. .., .15q 
Corp. Invest. A&B... 
CONN BAGO bi ic cca sccas .40q 
Crown Trust .......... 


94 
1.15 
a.10 

27ia 
.204q 
2.50s 
35q 


— 
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te Bren 


» pf. das 
East. ‘Can. Sav’ s & Loan 

.20q + 
Great-West Life ...... 
Guaranty Trust ....++. ihe 
Huron & E. wiser sees. 00g 
Imp. Life ..... osnbe 
Invest. Found. 

Do, pid ; 
Manufacturers Life ... 
Monarch Life 60% pd. .. 5% 
Mut. Inc. Fd. ........ 0638 
National Trust .......... P 
Nor. Can. Mtge. 6% pf. . .530 
Ont. Loan & Deb 
Premier Trust 
| Trust ... ‘a 


4.15 
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Trader's Bidg. 
Assn. ... 

Traders Finance re 
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Do. A ‘rights 

Do Brights ..... 
Union Accept. 2nd pfd. 
Un, Fuel Inv. 6% A pf. 
Western Assce. 
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Grand Total 74,955 801 

q—Quarterly. s—Semiannually. a-—An- 
nually. *Payable in N. Y. funds. 
aExtra. ‘On arrears. $§Special. 
¢*Divd. deferred. 41 sh. 3% noncum. red. 
2nd pf, ($1 par) for ea. cl. A or B sh. held. 
44First foil 4-for-1 stock split. eePartic- 
ipating. ee! sh. El Sol G. M. for ea, 10 shs. 
held. *¢é¢Initial foll. stk. — 


Aluminium Ltd. 
Seek Bauxite 


In Australia 


MONTREAL (Staff) — Geolo- 
gists of Aluminium Ltd. are 
searching for bauxite in Austral- 


eBonus. 


«Wa, 


This follows discovery by Con- 
solidated Zinc Proprietery Ltd., 
of Australia, of bauxite on the 
west coast of Cape Yoyk Penin- 
sula in Australia. 

Aluminium. Ltd. has permits 
adjacent to the Consolidated Zinc 
properties where hundreds of 
millions of tons of bauxite of a 
grade suitable to produce alumina 
are reported to have ween dis- 
covered. 

Any pauxite discovery in South- 
East Asia is important for the 
general Pacific area because there 
is little development there at 
present. The Australian finds ap- 
pear a long-term project. 

At present, two principal de- 
velopments‘ in the general area 
are in Malaya where Aluminium 
Ltd. is mining bauxite and in In- 
donesia where Dutch concerns 
have an interest inthe bauxite 
deposits. 

In South-East Asia, a smelter 
with a capacity of 11,000 tons is 
currently being built by Indian 
Aluminium Co., controlled by Al- 
uminium Ltd., in India. The tar- 
get date for the first stage in the 
project is 1958 and the plant will 
be designed for a capacity of 22.- 
000 tons. Indian Aluminium has 
one plant of 5,000 tons capacity in 
operation following expansion 
over the past few years which has 
doubled production. 


There is a big potential for 
aluminum in South-East Asia. 


With a a of 500 million 
in India, a small increase in per 
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KENNETH H. J. CLARKE 


= 


_ 4. D. McLEAN 


Henry S. Wingate, President of The International Nickel Company of Canada, 
Limited, announces the appointment of Kenneth H. J. Clarke as Manager of 
Canadian Sales ané Market Development. He succeeds C. E. Macdonald, who 
has attained retirement age. In his new position, Mr. Clarke will direct Inco’s 
Canadian sales, advertising and minthet deydopmeat and tescerch activities. He 


G. S. FARNHAM 


G. J. MARSH Cc. & MACDONALD 


will be assisted by J. D. McLean and Dr. G. S. Farnham. Mr. McLean has been 
appointed Assistant Manager, Canadian Sales and Administration, and 
Dr. Farnham Assistant Manager for Canadian Rats or Hag Research. 
G. J. Marsh has. been appointed Toronto 
Mr. McLean. 





Argentine Buys $6 Million Montreal Diesels 


MONTREAL (Staff)—Montreal 
Locomotive Works Ltd. has land- 
ed a $6 million order in Argen- 
tina for 25 units of its 1,800 hp. 
diesel electric “World Locomo- 
tives.” 

The uhits, ordered by the Ar- 
gentine Government Railways, 


are freight-passenger type road 


diesels, slightly lighter (by 5 tons) 
and a little lower (1 ft.) than 
equivalent Canadian or U. S. 
main line equipment. Delivery is. 





scheduled during the first half of 


thi: year. The reduced height and 
weight will permit the diesels to 
operate on lighter roadbeds and 


bridges and through lower tun- | 
nels prevalent in South America. | 

The 25 units are part of a larg- | 
er, 80-unit order for diesels of | 


assorted sizes placed by Argen- 
tina with several makers. U. 8. 
General Electric is building 25. 


diesels of a similar type. Maker | 


of the remaining 30 units —believ- 


ed to be largely a smaller type of | !ocomotive and other products) locomotives were up 26% over 
diesel—has not been announced. | divisions would be at capacity | the corresponding period last 


million at the end of the third 
quarter in 1956 compared with 


Montreal Locomotive says it 
beat out competition for its share 
of the Argentine order on a price, 
delivery and quality basis. 

The’ orde: will add substan- 
ually to Montreal Locomotive’s 
work backlog—yaluea at $33.3 





| $11 million one year earlier. Offi- 5 
cials said production in both the 


throughout 1957. 


In 1956 the company landed 
.major diesel orders from Can- 
 ada’s-two big railways. It is work- 
ing on 90 units for the CNR and 
61 for Canadian Pacific. In addi- 
tion Pacific Great Eastern and 
Ontario Northland each ordered 
two diesels last year. 


For the first three quarters of 
| 1956, the company’s shipments of 


year while production of other 
a 68% in-. 
crease eda ware aah cecton Net 
profit was up slightly’ ($1.00 ($1,001,000 
vs. $990,000), equal to $1.43 
($1.41) a shar. 
‘ In the past five years Montreal 
Locomotive has pfoduced more 
than 80 diesels of various types 
for export. It delivered 20 units 
to Australia in 1952, 48 units to 
Brazil in 1952-53 and 15 units 
to Mexico in 1953-54. 
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MAKING THE THINGS THAT MAKE THE-.THINGS YOU NEED 


gives you a real interest in CANADIAN VICKERS 


Electricity is the great force that makes possible ovr modern way 
of life. It gives us light, it cooks our food, it powers our machinery, 
it fires our furnaces and keeps us cool. Our transportaiion, 
telephones, television. all, depend on electricity . . . its uses and 


benefits affect every moment of our lives. 


This gives you a real interest in Canadian Vickers Limited 
because Canadian Vickers manufactures the Hydro-Electric equip- 
ment that harnesses Canada’s rushing waters and helps create the 


‘ 


wherever hydro-electric power is generated, you will likely find 
Hydraulic Turbines, Penstocks, Sluice and Head Gates, Butterfly 
Valves, Air Locks, Gantry and Power House Cranes of other 
equipment essential to the: development of power which wos 


designed and built by Canadian Vickers Limited. 


power we know as electricity. Throughout Canada and the world, 


MONTREAS 


Hydro-Electric equipment, Paper machinery, Mining equipment, 
industrial Boilers, Ships . . . Canadian Industry confidently looks to 
Canadian Vickers for the machines to make the thousand and one 


, 


TORONTO 6M ONT REAL VANCOUVER 


IF tNDUSTRY NEEDS IT. 


. CANADIAN VICKERS BUILDS 
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THE SUCCESS SECRET of Dominion 


) _ PROFESSIONAL DIRECTORY 


|e Chartered Accountants 


Industries Ltd. consists of diversification, prestige and market know- 


Electrohome 
how. For example, Electrohome manufactures not only its own TV circuits (left) bat tho own TV ochiuets. 


Prestige and Shrewd Watching 
Built This Electronic Empire 
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A. B. Pollock produced the first 
100 hornless phonographs to be 
made in Canada. 


It permeates the five plants to- 
day where craftsmen turn out an 
increasingly diversified flow of 
television, radio, phonograph and 
furniture items, electric motors, 
fans and humidifiers, mechanical 
and other technical products for 
industrial use 

Nuclear Physies 

It is apparent in the company’s 
newest department which is in- 
vading the electronic and nuclear 
physics equipment fields. 

From the start of its operations, 
Dominion Electrohone has aimed 
" build quality and prestige as 
its strongest market weapons. 
That is why at an early date, it 
established its own mechanical 
and electrical laboratories, organ- 
ized its own design staff and, te 
a large extent, trained its own 
craftsmen. 


hand-rubbing: treatment of cab- 
inets and furniture items. 

But probably the most impor- 
tant factor in the company’s 
growth has been the careful and 
courageous appraisal of market 
trends shown by its executives 
through the years and still con- 
tinuing. 


graph motors and came back 
with the idea of TV. When Do- 
minion Electrohome eventually 
went into TV production, it used 
the designs of a U.S. company} 
for a couple of years, and then it 
started to design its own sets. 

But how important has that 
early step into television manu- 
facture been for the company? It 
started in a small way. Not more 
than 4,000 sets were produced 
under the U.S. design. When 
Electrohome began designing and 
increasing production of TV re- 
ceivers in 1950, the television end 
was a comparatively small part 
of the $4 million business which 
the company did that year. f- 

But by the end of 1955 when the|| MONTERAL. ti 
company’s total business repre- | 
sented $10.5 million, TV had come 
to the top of the list. Out. of the 
total 1955 turnover it accounted 
for about $6 million or 57%. 

Last year, in. the face of the 
fiercest competition that any sec- 
tion of the electrical manufactur- 
ing industry has known, Electro- 
home TV more than held its own, 
and was an important influence in 
the 35% increase in the com- 
pany’s total dollar sales. , 
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By CLIFFORD FOWKE 


An electronic calculator is this 
week clicking out a $13.5 million 
success message for some 1,100 
families in the Kitchener-Water- 
loo district of southern Ontario, 
and scores of distributors and re- 
tail outlets across the country. 

It is making the final analysis 
of the most successful sales year 
which the lusty, enterprising Cana- 
dian-owned Dominion Electro- 
home Industries Ltd. has ever 
known. 

But, in his oak-paneled, high- 
ceilinged office in downtown 
Kitchener, neither soft-spoken, 
53-year-old President Carl Pol- 
lock nor, his cheerful team of 
skilled young executives are in 
the mood for. self-congratulation. 

They’re too busy checking the 
foundations for new develop- 
ments which will take them still 
further this year ‘into some of the 
most competitive fields in manu- 
facturing. 


That forward look has been the 
market-scoring, prestige-winning 
theme of this company for 50 
years. It started in a one-man 
workshop in 1907 when founder 
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Robert Leith 
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The TV Example 

That factor runs through the 
history of the company like a 
lifeline. Beginning with phono- 
graphs, it continued into the radio 
age when the late A, B. Pollock 
— he died in 1951 — formed 
Grimes Radio Corp. to produce 
battery sets under one of the first 
licenses granted by Canadian 
Radio Patents Ltd. 


Air Conditioners 

It was again apparent in 1934 
when portable air conditioners 
and, other electrical appliances 
were added to production to meet 
the growing market for domestic 
power items. 

The television era brought the 
outstanding example of the suc- 
cess of Dominion Electrohome’s 
forward look. The elder Pollock 
went to the U.K. to sell phono- 
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Most of its products today are 
95% designed and engineered in 
Canada. And, in a long work- 
shop, alongside a modern, $50,000 
pallet conveyor, the muscled skill 
of trained men still goes into the 
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Hi-Fi Soon Will Be Part of Every Product 


But already the company is de- 
veloping interests in new fields. 
A few years ago when the mar- 
ket for high fidelity equipment 
began to expand, its engineers 
and designers concentrated on it. 
Last year, high fidelity equipment 
represented something over 20% 
of total business. This year, it is 
expected to do better. 

But in a general way, the Elec- 
trohome heads don’t look on Hi-Fi 
as a separate category of their 
home entertainment business. 
They regard it as a develop- 
ment which will eventually be- 
come part and parcel of all home 
audio equipment — TV, radio and 
pHonograph. 

“High fidelity reproduction,” 
says Carl Pollock, “is a refine- 
ment: It is something we have 
always tried to incorporate in our 
home entertainment products, 
and now it is developing along 
specialized lines. The demand of 
the public for quality reproduc- 
tion is increasing every year, and 
soon what we call Hi-Fi today 
will be part and parcel of every 
home entertainment. product.” 


It’s “True” Hi-Fi 
Dominion Electrohome started 
in the semi-hi-fi custom-built 


Some Original Electronics Designs Will Go 


First preparatory steps for entry 
into the electronics field came 
three years ago when a new Tech-- 
nical Products Division was form-.: 
ed with an eye on industrial 
electronics and defense work. 


In 1955, Dominion Electrohome 


field and the high frequency heat- 
ing field. Other connections had 
been established with certain 
U.S. companies like Radie Visor 

and Machinery Electrifica 








component business in 1948, and 


four years later went into what; 


the company calls the “truly hi-fi 
component and packaged hi-fi 
business” which has been ex- 
panding actively ever since. 

Just as TV and Hi-Fi have been 
developed by this go-ahead com* 

pany which takes particular pride 

in its native\Canadian origin, so 
as furniture and _ electronics 
being tackled. 

From the early days of the 
Phonola, the company has always 
designed the cabinets for its home 
entertainment products as items 
of furniture which would grace 
any lounge or living room, There- 
fore, its move into the furniture 
field proper just before the war 
was logical growth, Canada’s 
entry into World War II saw the 
bulk of the Kitchener firm’s pro- 
duction switched to war matérial 
— radio, bomb and shell parts and 
major wooden aircraft compon- 
ents. It is only in the last ten 
years that the company’s lines 
of wooden occasional furniture 
have been coming forward in a 
wide and steady flow. 

But once again, the company 
aimed at quality rather than mass 
selling items. Under the trade 


is now making airport surveil- 


lance radar units of which 15 have 


these complex units in Connse 
with the help of Canadian 


sales have climbed. strongly. 


and furniture. 
production is in the form of cab- 


casional tables, as well as dinette 
suites, etc. 


Furniture Deal 

Y In 1955, Dominion Electrohome 
associated with Knoll Internation- 
al Ltd., noted U.S. custom fur- 
nishing firm, to form Knoll In- 
ternational Canada Ltd. The 
Kitchener company now makes 
wooden, metal and upholstered 
furniture under contract for 
Knoll. 

This year, Pollock and his aides 
are launching a wider attack on 
the furniture markets than ever 
before. Higher incomes and the 
rising standard of living in Can- 
ada suggest considerable expan- 
sion of markets is ahead for good 
furniture, It is a highly competi- 
tive field. Other furniture man- 
ufacturers are girding this year 
for the same purpose. 

But last week at the furniture 





and it plans to follow similar de- 
velopment to that which marked 
ythe growth of other new depar- 





name of “Deilcraft,” its furniture 
About one third of the labor force 
is employed in the wood-working 
and finishing shops on cabinets 

About two-thirds of the wood 


inets, but in 1956 the comipany 
turned out around 450,000 oc- 





scientific and engineering staff, 





i the Home 


show in Toronto, Dominion Elec- 
trohome put new Deilcraft 
products on display for the first 
time. This year, they will be well 
into the dinette field and be fast 
developing lines in occasional up- 
holstered furniture. 

The company is using its own 
original designs as well a some 
U.S. designs. 

The movement of the company 
into the electronics field is a new 
and recent departure, but again it 
is a logical development from 
current activities to gain a foot- 
hold in a new market of great po- 
tential. 

Domfnion Electrohome has pro- 
duced most of the components for 
its home entertainment lines for 
many years, More than 20 years 
ago, the company also started the 
manufacture of small AC electric 
motors, fans and humidifiers, and 
the small motor business was ex- 
panded into DC lines in 1948, 

When the company decentraliz- 
ed about six years ago for greater 
specialization and development, a 
motor and metal products division 
was created for these and other 
kindred items. Business in these 
has doubled since 1950 with var- 
ious new lines being added. 


To The U. S. 


tures in its business. This will 
lead to the manufacture of such 
equipment on an increasing scale 
in the Kitchener plants. Already, 
in certain of these categories, the 
company is making some custom- 
built ancillary items. 

An indication of such new man- 


It represents a $600,000 expan- 
sion in manufacturing 
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ably be its biggest year from 
the. point of. view of cement 
requirements, will further add 
to the demand for cement in 
Canada. 

At present, Canada Cement’s 
annual capacity is in the vicin- 
ity of 22.5 million bbls. or be- 
tween 70% and 75% of all the 
cement produced in Canada. 

The company. currently has 
an expansion under way at its 
Beachville, Ont., plant which 
will add a further 1.5 million 
bbls. of cement to annual 
capacity. The additional kiln 
is expected to come into pro- 
duction this May. 

It will bring to 3 million 
bbls. of cement per year the 
capacity of the Beachville 
plant. The first kiln at Beach- 
ville came into production in 
early fall of last year. 

Company’s consolidated net 
profit for the seven months 
ended June 30, 1956, was 
$4,367,425 or $1.58 per common 
share. Net profit of $7,591,887 
or $2.76 per share for the full 
year 1955. 

In October the company sold 
a $15 million issue of 5%% 
sinking fund bonds due 1976. 


Cdn: Celanese 








Canadian Celanese, trading 
recently at $13, is 8% above 
UV level ($12) and has room 
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for a 179% rise before reach- _ 


ing OV level ($35). Price is 
14.1 times earnings of 92c in 
1955 while yield is 5.76% on 
the basis of an indicated divi- 
dend rate of 75c. 


Price of this stock ranged 
from a high of $21% to a low 
of $12% during 1956. 


Company anticipates consid- 
erable improvement in its op- 
erations in 1957. During the 
year just past it has brought 
along three new products — 
“Celachrome” and “Trilan” 
yarns and a new line of volu- 
minous fibre. Profitability of 
these lines in 1956 will not be 
apparent as considerable de- 
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. CANADIAN CELANESE—While not im- 
mune to the movements of the textile cycle, 
Canadian Celanese, through aggressive 


t, excellent research and plants 
well toate 


to take full advantage of its 


markets, should continue to share fully in 
the broad expansion under way in the use 
of synthetic fibres both as substitutes for 
natural fibres in clothing and carpets and 
for various industrial uses. 





velopment and promotional 
expense must be written off 
against them. However, com- 
pany anticipates they will be 
profitable items this year. 

In addition, the company has 
developed a new carpet yarn 
and expects to engage in the 
manufacture of carpets within 
a few months. : 

In 1956, company effected 
consjderable equipment im- 
provements and organizational 
changes. It is well advanced in 
a capital program which at 
the year end had resulted in 
the expenditure or commit- 
ment of $15 — $2 million. 

In the second half of last 
year, the company acquired 





How To Read Steck Charts 


INDEX OF GROWTH: The rate at 
which oe 


the price range in- 
dicating price at which the particular 


stock is adjusted as underestimating or 
ove rg its co rate of 
growth. showing a t-gro 

rate will sometimes anticipate growth 
by two or three years. In this case it 


and OV levels. a 
on of say, 55 or 75 would 
mo significance regarding long- 


the assets of Coaticook Tex- 
tiles Ltd. — formerly a wholly 
owned subsidiary of SilKnit 
Ltd. — and thereby gained a 
plant located some 120 miles 
from Montreal where it will 
produce woven, knitted and 
elastic fibres. The plant was 
acquired in order that some of 
the ‘company’s operations at 
Drummondville could be 
moved, thus making room for 
new products at Drummond- 
ville, 

Company’s net profit in 1955 
was $1,943,004 ($1,474,517 in 
1954) or earnings of 92c per 
common share. 1956 profits 
are expected to be very close 
to those of 1955. 


range value. The UV/OV levels also 

permit judgment as between one stock 

and another. They are not ted 

points of purchase or sale nor do 

attempt to show what will be a stock 

bottom or top figure in any Lore " 
KA OF GROWTH: 

pene 10 ann sa 

company is show 

long-term growth, This will 

the price trend of the company’s com- 

mon stock over a neriod of years and 

in most instances the trend of dividend 


*Backgrownd and principles behind” 
the selection by Nestor were discussed 
in @ especial article in The 
Post, Jan. 10, 1958. A limited number 
of reprinte are available on request. 
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CANADIAN BRITISH ASSOCIATES 
CONSULTING ENGINEERS 
River Training, Harbours, Docks, Groins, Flood Control, 
Irrigation, Hydro Electric Developments, etc. 
New Westminster, 8.C. 
774 Columbie St. 


Helifax, N.S. 
?.O. Bex 93 


Terente, Ont. 
1662 Avenve Rd. 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO; EM. 6-5641 VANCOUVER: PA. 8513 








McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULT ANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 


Bridges, Tunnels, Covseways, Dams 
207 West Hastings Street Vancouver, Canada 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street -« «© = «= Veneswver, 2, B.C. 
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C. D. SCHULTZ & COMPANY 


Limited 
Vancouver, Canada 
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al 325 Howe SX. 








P. G. GAUTHIER 


a ENGINEER 


QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. 


Montreal 26, Que. ~ 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 
Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 


New Westminster, B.C. 
774 Columbia &. 


Terente, Ont. 
_ 1668 Avenve ad. 


Holifex, N.S. 


Books For Businessmen 





BUSINESS FORECASTING IN 
PRACTICE, by Abramson & 
Mack; University of Toronto 
Press; $6.50; 269 pp. 


Fascination with the future is 
at least as old’ as the Delphic 
Oracle, but deep concern about 


| the scientific accuracy of predic- 


tions has had to wait upon the 
coming of the trained economist. 
And it is to the economist, parti- 
cularly the business economist, 
that this study is directed. At 
the same time, the prediction- 
prone businessman can gain from 
the book a fresh insight into what 
his research staff is or could be 
doing. 

Six economists, all actively en- 
gaged in. business forecasting, 
give specific information on how 
forecasts are prepared and how 
estimates are reasoned out on the 
basis of available data. Special 
attention is paid to the causes of 
business cycle movement. 


Perhaps the chief contribution 
of this book to forecasting litera- 
ture lies in the presentation of 
case studies. These detail, among 
other things, the techniques used 
by several companies to convert 
broad economic indicators and 
general business forecasts into 
forecasts for a specific industry 


or company. Added valu@is given | 


to the book by restricting discus- 
sion to short-run business fore- 
casting. 

For the Canadian business eco- 
nomist there is one drawback to 
the book’s immediate worth. 
Written for a U.S. audience, all 


ever, this in no way affects the 
clear analysis of techniques to be 
— and with the Canadian 
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letins and the annual survey is $3 
U. S. 


The survey, compiled from fig- 
ures supplied by the governments 
of the countries concerned, falls 
roughly into three categories: 
economic statistics of Western 
Europe, and of Eastern Europe 
and the Soviet Union; trade be- 
tween the two. The Western 
European figures are more de- 
tailed than are those supplied by 
Russia and her satellites; but it is 
surprising how complete the lat- 
ter figures are. The figures pur- 
port to be valid, in many cases, up 
to the end of last July. 

One development shown by the 
survey: a steady growth in the 
last two years in quantity of trade 
between Western Europe and the 
Iron Curtain countries. 





OIL ACCOUNTING, by Robert E. 
Waller, C.A.,; University ‘of To- 
ronto Press, Toronto; 99 pp; 
$5.50. 

This small book is part of a 
program .of the Canadian Insti- 
tute of Chartered Accountants to 
develop accounting literature, 
particularly where it applies to 
Canada. 


The oil industry has seen major 


study of principles of oil explora- 


a starting point toward develop- 
ment of basic fundamental prac- 





: 


tion and production accounting as 





European continent. This book 
consists of 10 lectures delivered 
at the ninth school, held last sum- 
mer at Rutgers University, New 
Brunswick, N.J., and it deals with 
the subject from the point of view 
of the western hemisphere, —~ 

The lectures were given by dis- 
tinguished economists and bank- 
ers, eight of whom are Ameri- 
cans, one Canadian and one 
Cuban, The Canadian economist 
was W, E. Scott, chief of the re- 
search department, Bank of Can- 
ada, His subject: “The Canadian 
Economy and its Bearing on In- 
ternational Trade.” 

The book will be read with 
profit by all those engaged in 
foreign trade or interested in the 
economics of it, 





FRASER’S CANADIAN TEX- 
TILE, APPAREL AND FUR 
TRADE DIRECTORY (43rd 
edition); published by Fraser’s 
Trade Directories Lid. 1520 
emg St., Montreal; 408 pp; 


Sources of supply, from the 
raw materials to the finished 
product, are listed under 1,000 
classifications in the latest annual 
ecition of this familiar reference 
vork, 

Consisting of four sections, the 
directory lists Canadian manufac- 
turers, wholesalers and manufac- 
turers’ agents in the primary and 

textile industries, 

Section I features product class- 
ifications,' covering machinery, 
materials, equipment and supplies 
for factory use; Section II in- 
cludes wearing apparel, variety 
merchandise, dry goods, jewelry, 
notions, toys and othe: articles 
sold by the retail trade. 

The trade names sectio.: lists 
4,500 brand names together with 
the mames of the manufacturers. 


insti- |The foreign alphabetical section 


lists 1,200 manufacturers outside 
Canada, with the names and 


;| were heard, including G, 





and a number of examples are 
taken from Canadian industry. . 
He shows the productivity of 
industrial labor depends directly 
on the kind of methods used in 
production. Selection of methods 


depends on the size of labor’s | 


wage in relation to the cost of 
machinery, Thug changes in pro- 
ductivity are based on manage- 
ment’s efforts to counter the 
rising cost of labor with the intro- 
duction of labor-saving methods. 

This is a subject of acute rele- 
vance today. On the extent to 
which it is grasped will depend 
our standard of living in the years 
to come. 





NEW YORK BUYERS FOR 
EXPORT, prepared by the 
Canadian Government Trade 
Commissioner in New York, Ob- 
tainable from Foreign ‘Trade 
Service, Department of Trade 
& Commerce, Ottawa. 


This is a directory of 278 firms 
and organizations in New. York 
City that purchase in the U. S.‘for 
shipment abroad. They are pre- 
pared to purchase also from Cana- 
dian manufacturers. 

Though competition is stiff in 
this market, it is one that is both 
large end diversified and less than 
400 miles from the Canadian bord- 
er. Some of the firms in the 
directory purchase more than $1 
million worth of goeds for export 
annually. 

The directory succeeds in indi- 
cating the size and scope of the 
market and as. such it should be 
considered by every Canadian ex- 
porter. | 





REPORT OF THE 28TH BOSTON 
CONFERENCE ON DISTRI- 
BUTION; obtainable from Bos- 
ton Conference on Distribution, 
860 Federal Street, Boston 10, 
Mass.; 100 pp., $4.25, 


So much is said and written 
about national production that 
the equally important question 
of distribution often gees uncon- 
sidered. But, annually, leading 
business executives appraise dur- 
ing the Boston Conference on Dis- 
tribution the etonomic mig 
affecting the distribution 
goods and commodities. 

This year some 23 
presiden Teanbteieas 
G ; t, 
Air lh, J. G, Taggart, Deputy 
Minister of Agriculture, and 
L. Fairclough, MP, Hamilton. 


The 
full report of the conference, pub- 
shouid 


lished in this volume, 
prove veluable to management, 











BARRISTER, SOLICITOR, ETC. 


EMpire 6-5609 


W. W. FAIR 


1602 Prudential Bwilding 
55 York St., Torente 


EMpire 6-5600 











CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, @.C., M.-P. 
IAN MacF. ROGERS ELGIN E. COUTTS 
SUITE 607-418, 339 BAY STREET 
TOBONTO 1, CANADA TELEPHONE EMPIRE 6-9781 











Johnston Shéard & Johnston 
BARRISTERS & SOLICITORS 


R W. S$ Johnston, Q.C. Terence Sheard, O.C. ten S$. Khasten, @.C 
' Peter H. H. Ridewt Strechen Heighington 


80 KING ST. WEST TORONTO 
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TRUDEAU; BEAULIEU & CIMON 


Barristers and 
Maurice Trudeav, Q.C. 
Roger Beaulieu Pierre Cimon 
J.-René Paiement Hervé Bélanger 
204 West, Notre Dame Street, Montreal MA, 9264 








McCARTHY & McCARTHY 
BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING 
330 UNIVERSITY AVE., 


HON SALTER A. HAYDEN 9. w TERRY. 0.6. 
CK D. BAKER GEO D. ieee 
MI . K La w 


COUNSEL: FRANK McCARTHY, @.C. HAROLD G. FOX. @.C. JOHN J. ROBINETTE. 6 
Tel.: BM. 6-T771 Cable Address: “OARTAN” 











OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 
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8. A. Hughes 


EMpire 4-1375 





Barristers & Solicitors 
x. @. H, 
William L, Archer 
Sterling Tower 


372 Bay Street, Teronte 1 














e Management Consultants 





PAUL E, DUFRESNE L. G, T. &, Mel AGAN 


DUFRESNE McLAGAN & ASSOCIATES 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. ~- 
600 Royal Bank Building 909 Dominion Square Building 
MONTREAL 1 


TORONTO 1 
EMpire 3-9748 _ UNiversity 6-8359 








Spry & Trundle 


Management © Marketing © Manufacturing © Industrial Relations 
44 King Street West, Toronto, Ont. 








PR PSYCHOLOGIST 


OFESSIONAL 
CONSULTANT TO MANAGEMENT 
1509 Sherbrooke St. W. | 
Montreal, 


Tel, WI. 3891 
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DRAKE, 
STARTZMAN, 
SHEAHAN 
and BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Sireet, N.Y. 17, NLY. 








0. A. MATTHEW Ae & ASSOCIATES 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Cansda and U.8.A. 
TORONTO, CANADA 


434 University Avenue Tel: EM, 8-2146 








P. A. MANAGEMENT CONSULTANTS 


® 602 ROYAL SANK BLDG. © 466 ST. JOHN ST. 
MONTREAL 1, QUE. 
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H. S. GELLMAN & COMPANY LTD. 
Consultants on Electronic Data-Processing Systems 
110 Bloor St. West, Totente, Ont. 
Telephone: WAinut 3-4484 








@ Consulting Engineers 


R. M. CAMPBELL & ASSOCIATES LTD. 
MONTREAL 


OWNED AND MANAGED BY CONSULTING ENGINEERS 


INDUSTRIAL AND PROCESS PLANTS, ASSOCIATED SERVICES, POWER PLANTS, 
MACHINERY AND EQUIPMENT 


DESIGN AND SUPERVISION 














© Design Engineers 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
e Designers « Engineers « Constructors « 


* SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 

















FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanicol «+ Structural. « Hydraulic 
VANCOUVER « TORONTO + MONTREAL 











© Chemical Engineers 





DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W 
Analysts Toronto 
Metallurgists Tel. Em. 3-4067 











e Architects and Engineers 


KYLES & KYLES 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL ARCHITECTS SITE REPORTS 


247 JOHN ST. $., HAMILTON, ONT. 

















GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. &. TORONTO WA, 4-7421, WA. 3-7990 











e Patent Attorneys 








SCALE MODELS 


for ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION 
HARVIE THOMPSON and 


STEVEN WARING 
143 Parllamen? Street, Terente. EM. 4-1556 


-RIDOUT & MAYBEE 


TT? RICHMOND ST. W., TORONTO 1 


G. E, Maybee, Q.C., B.A, 
J. A. Legris, Jr., B.A., B.Sc. 

R. V. Jackson, B.A. (Chem.) B.C. 
W. L. Hayhurst, B.Sc., M.S. 




















e Consulting Management Engineers 


J. EDGAR DION 
Consulting Management Engineers 


MONTREAL ' 





46438 SHERBROOKE 5ST. GLENVIEW 1428 














STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 


TORONTO MONTREAL VANCOUVER SEATTLE 
, " 4123 Sherbrooke W. Reyel Bank Bidg. 444 Dexter-Horton Bidg. 
© Eglinton Ave. Montreal 6, P.Q. Vancouver 2, 8.C. Seattle 4, Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 











e Management Consultants 


URWICK, CURRIE 


timitio 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 74¢9 
TORONTO 80 KING ST. W., EMPIRE 6-2551 














© Appraisers 
MARSHALL AND STEVENS (CANADA) LIMITED 


. INDUSTRIAL AND COMMERCIAL APPRAISALS 


VANCOUVER 
402 WEST PENDER ST. 
MARINE 7418 





NEW YORK DETROIT 
420 LEXINGTON 266 BRODERICK 
AVENUE TOWER. BUILDING 


NEW YORK 17 N.Y. DETROIT 26, MICH. 
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ment, all he knows.is. that he gets 
volume production’ at high tem- 
peratures, best quality at low 
temperatures, 

It will also be used to figure 
out how to make more paper. 
One paper-maker, who finds pro- 
duction drops off every Monday 
when the next shift chief takes 
over and re-adjusts all the knobs 
and dials to his own liking, wants 
to know where they should really 
be set—and left. 

Answers in Minute 

_It’s to the engineer’s slide rule 
what the. digital computer is to 
the abacus. Feed it the informa- 
tion—chiefly differential equa- 
tions—and in less than a minute 
it produces the graph your re- 
search team might take six 
months or more of tedious hand 
calculation to arrive at. 

In a couple of hours the com- 
puter can spew out the answers 
to a problem having 100 varia- 
tions. One government problem 
now going through is being look- 
ed at 20,000-odd ways, ie. by 
changing the variables 20,000 
times. 

Analog computers are being us- 
ed by Defense Research Board, 
de Havilland Aircraft of Canada 


and Avro Aircraft. Ontario Hydro 


is about to buy one. 

But for most Canadian industry 
price makes owning one unecon- 
omic. 

CDC with two years’ concen- 
trated experience on: this type of 
computer is convinced, there- 
fore, that Canadian industry can 
use a “for rent” model. 

To take advantage of a client- 
company’s own talent, CuC will 
either: 

1. Do his paahieen for him on 


"the computer using CDC staff 


(one in four ‘of the’ nearly 500 
employees is a graduate engineer 
or better); 

2. Give his engineer assistarice 
(at $10 per man-hour) at the 
computer; 

3. Turn the computer over to 
his own sompany research team. 
Cost is $1.25 per amplifier-hour. 
Some problems, usually those of 
bigger business, take most of the 
computer’s 96 amplifiers, 

Saving Money 

To save client’s money on the 
long haul, CDC will also offer 
frequently a one-week $100 
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ENGINEER JOHN DOLAN operates Computing Devices of Canada’s new 
puter. From this position he controls the oper ation of the computer throughout a problem. 


course on how to operate the 
computer. Any graduate engineer, 
electronic background or no, 
should find it easy to “get check- 
ed out.” 


CDC staff use and government 
projects are temporarily using up 
two shifts each day on the com- 
puter, This leaves the third eight 
hours in the day—daytime if ask- 
ed for—for private industry. 

It’s expected the computer can 
handle reservations from industry 
for the foreseeable future on an 
immediate basis—by the time you 
ready your data on one of the 
computer’s patchboards CDC will 
lend you, your computer time and 
facilities will be set up. 

The CDC computer was custom- 
made by Reeves Instrument Corp. 
of New York. It is composed of 
two identical computers together 
having a capacity of 24 integra- 
tors, 40 summers, 32 invertors, 8 
multiplying servos, 6 resolving 
servos, 144.scale factor potentio- 
meters, 20 high-speed relays. Pre- 
~ permits increased capa- 
city. 

In a complex dynamic system 
needed to be studied, parts of the 
actual physical system difficult to 
simulate on the computer may be 
hooked up directly to the com- 
puter. Example: Study of an air- 
craft control system. 

Because the pilot is an essential 
part of the system, it is far easier 

use his reactions directly. He 
can be brought to the computer, 
operate a dummy set of controls 
hooked up to the computer 
exactly as though he were flying 
the .aircraft. 

CDC is an eight-year-old pri: 





Company Reports 


Teo assist .eaders tn appraising and comparing company financial statements, The 
Financial Post : srennstink ariations 


has a uniform methed of 
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from the companies’ published sapere are footne 


iron and Steel 


MacKINNON STRUCTURAL 
STEEL CO., Sherbrooke, Que., net 
profit for the year ended July 31, 
1956 was 41.9% higher at $121,979 
($85,984 in previous year). 

Sales rose 37% while sales costs 
rose 32%, resulting in a higher ratio 
of manufacturing profits to sales, re- 
ports President F, C. McDougall. 

In view of higher a carpe com- 
pany declared a dividend of $3 per 
common share payable Dec. 15 to 
shareholders of record Nov. 30. 

Company tried to purchase enough 
preference stock to comply with its 
letters patent regarding redemption. 
However, only 67 shares were avail- 
able at price company is permitted 
gy and it purchased these for 

41. 

Although materials on hand at 
year end were considerably larger 
than usual, company regards this as 
reasonable in view of greater vol- 
ume of business, orders on hand and 
the very acute steel supply situation. 

ME ACCOUNT 

1955 

$160,898 
12,914 
99, 62,000 

121,979 
ey ies, haa 
Soruiase Bs -~ TE Dividend Record: 
Preferred $56.87 av 
83 
sCommon dividend of $2.00 per share 
for 1955 and $2.00 per share for 1956 fiscal 
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record. However, competition was 
again strong and cut retail prices, 
stimulated by imported products, 
plus close ioca] buying made it 
difficult to obtain adequate profit 
margins, reports, President R. H. 
Line. 

Kelvinator improved manufactur- 
ing facilities and introduced new 
processes which should result in 
better products at lower prices. It 
is buying more component parts 
from its associated company in 
England. 

Company greatly increased its 
electris range production, It made 
progress with laundry equipment 
co-operating with the appliance di- 
vision of American Motors 
for designs of all household 
appliances. 

Company paid three quarterly 
dividends of 25c per share but cut 
final quarter payment to 5c. It 


capital stock to 800,000 shares from 
400,000 shares, upon approval at 
annual meeting. Kelvinator will dis- 
pose of additional shares to provide 


85.984 
11,106 } extra capital as required. 
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vate enterprise concerned with 
development, engineering and 
manufacture of electronic com- 
puters and associated equipment. 
It has also specialized in the field 
of instrumentation and servo- 








NEW LIFE 


For Dull Meetings 


Planning 
Writing 
Performers 
Direction 


Businesslike Showmanship can help 
you fe nce— 
Hold interest——Build enthusiasm— 
Dramatically highlight new policies 

- and products— 


GEORGE TAGGART 
Consultation Without Obligation 


37 Isabella Toronté WA. 1-3161 
AMI 





mechanisms. 
It now has 75,000 sq, ft. of office 
and shop space in and just outside 
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Ottawa. 











Stock Certificates - 


MONTREAL OFFICE 
360 St. James Street West 








Bank Notes - Postage and Revenue Stamps, - Bonds - Debentures 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Labels - Cheques and all monetary documents. 
; ; 





SECURITIES ENGRAVED FOR LISTING ON All 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


145 Richmond Read TORONTO OFFICE 


25 King Street West — 




















Loans: 


Deposits: 


Surp/us 


NATIONAL BANK 


OF DE 


STATEMENT OF CONDITION, DECEMBER 31, 1956 cece 


RESO 


TROIT 


URCES 





Cash on Hand and Due from Other Banks 
United States Government Securities . . 
Ree tes rie ae ee 


Loans and Discounts .... 
Real Estate Mortgages : 
Accrued Income and Other Sieemaust, 
Bank Premises . 
Customers’ Linhiilty~Ascdotenett wid Credits 


LIABZ 


$ 417,375,487.10 
698,873,563.19 
147,527,816.38 


$ 588,197,761.35 
134,088,254.53 722,286,015.88 

” 7,103,468.68 
13,565,671.67 
2,092,006.55 
$2,008,624,029.40 








LITIES 





Commercial, Bank and Savings . 
United States Goyernment aan 
Other Public Funds ei 
Accrued Expenses and Other Liabilities 
Acceptances and Letters of Credit . 
Capital Funds: 
Common Stock ($10.00 par value) 


eee Peds. 5 ool; 


Waited States Government Securtios carried st $170,856,881.20 in 
heey Gaputts eR SNe the Treasurer, State 








Howard C. Baldwin 
Henry T. Bodman 
Robert J. Bowman 
Prentiss M. Brown 
John S. Coleman 


BOARD OF 


Harlow H. Curtice 
William M. Day 
Charles T. Fisher 
Charles T. Fisher, Jr. 
John B. Ford — 


56 Neighborhood Offices 


$1,711,824,038,81 
88,410,709.85 
54,017,753.34 $1,854,252,502.00 
17,171,044.67 


2,092,006.55 





$ 28,974,000.00 
90,000,000.00 
16,134,476.18 __ 135,108,476.18 


$2,008,624,029.40 








the 
of 








DIRECTORS 


B. E. Hutchinson 
Ben R. Marsh 
Ralph T. McEivenny | 
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Chamber Hits At High Taxes 
Ottawa Brief Urges 


The Canadian Chamber of 
ing over 750 local boards of trade and 


commerce and 2,300 corporate members—this week 
placed on record its view about what was wrong with 


federal tax acts. 


in a brief to Finance Minister Walter Harris the 


Chamber declared: 


®@ Personal and corporate income tax rates are still too 
high for a developing country. 


@ Existing double taxation 


on corporate earnings (tax 


on profits and then tax on dividends as incomes of share- 
holders) should be further reduced. 


@ There should be equitable taxation of all business 


enterptises regardless of 


the nature of ownership 


whether corporation, er co-operative enterprise and 
whether privately, publicly or governmentally owned. 
Here cre highlights of the brief. 


These are changes the Chamber 
‘wants to see in the Income Tax 
Act: 


includes rental income as earned 
income thus excluding it from the 
4% surtax. However, rental in- 
come passing through a personal 

an estate or trust is 
still subject to surtax. Chamber 
recommends rental income re- 
ceived through an estate, a trust 
or by shareholders of a personal 
corporation retain its identity and 
be free from surtax. 

Recapture of depreciation. Sec- 
tion 43 provides for a mitigation 
of the incidence of recapture of 
depreciation for an ordinary cor- 
poration or individual taxpayer, 
allowing the income so arising to 
be spread over a number of years. 
This should also be available to 
@ personal corporation and its 


Board since 
i continually deals with account- 
ing problems should be enlarged 
to provide for the appointment of 
one or more professional ac- 
countants. 

) surplus. Provisions 
hinder norma] reorganization of 
corporate entities owing to the 
impact of heavy rates of tax on 
dividends passed from one com- 
pany to another, These provisions 
also enable a non-resident cor- 
poration to pay dividends out of 
designated surplus of a controlled 
corporation at a lower tax cost 
than available to Canadian cor- 
porate owners. 

Chamber recommends further 
study to: (1) provide appropriate 
measures of restriction without 
unn blocking unobjection- 
able acquisition or reorganization 





of companies; (2) remove prefer- 
ential treatment presently accord- 
ed to non-resident corporations. 

Disposal of Records. Now all 
records must be retained until 
written permission for their dis- 
posal is obtained from the Min- 
ister. Chamber recommends new 
regulations providing for disposal 
after a specified time of records 
of routine type. 

Provincial tax credits. \"ederal 
Government should make every 
effort to reach with those prov- 
inces that impose a tax on income 
and profits an agreement on the 
formula for the allocation of in- 
come and profits between prov- 
inces to avoid duplications be- 
cause of different formulae for 
allocating income between prov- 


inces. 

The Canadian Chamber also en- 
dorsed recommendations made in 
former submissions which the 
Federal Government had not 
acted upon. Among these were 
requests that: 

—Deductions from taxable in- 
come for contributions to pen- 
sion funds be allowed the self- 
employed on a basis similar to 
those now allowed employees 
in companies where there is a 
registered pension plan. 

—Cost of appeals to the In- 
come Tax Appeal Board be made 
deductible when determining 
taxable income. 

—Charitable donations in ex- 
cess of amounts deductible for 
a taxation year be made deduc- 
tible from income of the pre- 
ceding year or that of the next 
succeeding five years. 

—~The 3% floor on medical ex- 
penses apply to incomes after 
personal deductions under sec- 


chiniaiedl at | 





Changes 


until these proposals are incor- 
porated, the department should 
codify and make generally avail- 
able rulings on the administration 
of the Act. 

Succession Duty 

Chamber believes that the Do- 
minion Succession Duty Act 
should be revised and should con- 
tain these provisions. 

—All estates should be granted 
a deductible exemption of $50,000. 

—Every effort should be made 
to provide equitable relief from 
the severe combined effect, in 
some instances, of income tax and 
succession duties under wills or 
trusts, pensions, lump sum pay- 
ments and other similar payments 
received by a surviving depen- 
dent. 

—Charitable bequests and char- 
itable donations made within 
three years of the donor’s death 
should not be included in a suc- 
cession for purposes of determin- 
ing an initial rate of duty. 

—An allowance or deduction 
for income tax should be made 
in determining the fair market 
value of property and that section 
34(3) prohibiting such allowance 
should be rescinded. 





CANADIAN TIRE CORP. has al- 
lotted and issued 126 common shares 
at $110 each to 45 key employees, 
under directors’ resolution of Dec. 
12, Now 100,126 shares outstand- 
ing. 





IMPERIAL OIL LTD. — an addi- 
tional 1,504,271 shares, no par, have 
been added to trading lists. Shares 
were issued pursuant to exercise 
of rights. 
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is a carry-over of work which will 
keep construction crews busy 
across the country for months to 
come. 

In Canada’s two largest metro- 


Great-West Life 
Sales Up 39% 





The Great-West Life Assurance 


Co., Winnipeg, reports 1956 new 
life sales 39% greater than those 
in 1955. Total for the year’s esti- 
mated at $507.2 million — con- 
sisting of $408.9 million in life 


insurance and $98.3 in annuities.) 
Business i@ force at year end/: 


amounted to $3,400 million, an in- 
crease of $435 million or 147% 
over the total of a year earlier. 


Company’s Chicago agency led, 


all branches in new life sales with 
a total of $23 million. Next came 
the California agency with $19.7 
million. In third place and top 
Canadian branch was Winnipeg 
with $19.3 million in new sales, 
followed closely by Vancouver 
with $18 million. 

Some 25 individual agents had 
sales topping the $1 million mark, 
a record for the company. Max 
Seigler of the Montreal branch 
led with sales of $2,147,000 while 
H. J. Harris CLU of Ottawa 
placed second with sales just over 
$2 million. 








Toronto, 
total of $534.7 million with resi- 
dential ‘the only back- 


cial and institutional categories, 
up in industrial and engineering. 


indusirial ...+.- 


Engineering .... 
Total 3,426.9 


And here are the totals for 
December last: 

Dec. 
1956 
41.0 


% ch. fr. 
1955 
Residential .... — 50.7 

Commercial & In- 


stitutional .. 
Engineering ..+-+ 
Total 


62.3 
17.3 
47.7 
168.3 


—4.3 
—31.0 
—76.0 





DR. W. H. MUELLER 


The appointment of Dr. W. H. Mueller as 
works manager of all Shawinigan Chem- 
icals Limited plants at Shawinigan Falls 
is announced by J. H. Gibbs, vice-presi- 
dent, manufacture. 

Dr. Mueller, who joined the Company in 
1930 as a research chemist, was super- 
intendent of the Company's Chemical 
division prior to his new appointment. 
NN RE IRE 


Your BUTLER warehouse- 


a perfect blend of building and builder 


building manufacturér. There are 2 major reasons why: 


1. A Butler is a superior building, exceptionally well 
suited to warehouse use. 


2. itis erected by a man who understands warehouse 
principles and operation— your Butler Builder. 


post-free interiors; die-formed, weather-tight cover panels; 
fast, low-cost erection; quick, economical expansion. Pre- 


ALBERTA  WMARITOBA 
Holte, Nordiund Frank Lawson & Sons, Ltd. 
thbridge Brandon 


Permastee! (Alberta) Limited Midwest Supplies t 
Edmonton wriin fies “a 


Caigary Steel Buliding Sales Steel Structures (Western) 
& Service Limited Limited 
Calgary 
BRITISH COLUMBIA 
Permastee! Engineering Ltd. 
Vancouver 10 


Winnipeg 
NEW BRUNSWICK 


Butler builds more warehouses than any other metal | 


And you get a bonus of warehouse experience and un- 
modern warehause is more than mere shelter—that it can 
be a profitable managernent tool if consideration is given 
to such principles as storage metheds, freight dock capac- 
ity, stacking heights, aisle mobility, stock patterning, and 
other factors. And because he is mindful of these prin- 
ciples, he can insure that they exercise their proper bear- 





Your BUTLER Builder is listed below . . . consult him about your warehouse plans 


The George T. 
7 
New Liskeard North Bay 


ee 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 











Mee payee” Queen Elizabeth Highway at Walker's Line + P. ©. Béx 506; Burlington, Ontarie | 
fo A ge a 





Trans-Canada Air Lines chooses British, J 


F VICKERS VANGUARD game 


= —- 
ei ” 


—- 


TCA’s order for twenty Vanguards — with an 
option on a further four — is the biggest single 
dollar order ever receiyed by Britain. 

Mr. G. R. McGregor, President of TCA, 
said when announcing theorder“ My Company’s 


decision 


most exhaustive equipment analysis ever under- 
taken by the Company... The evaluation was 
over a period of two years and six other com- 
peting aircraft were thoroughly examined. 


— 





to order the Vanguard came after the 


“Thé Vanguard was chosen because of the 
high standard of comfort it will provide for 


operate at remarkably low aircraft-mile and 
seat-mile costs. The repeat orders for Viscounts 
and this multi-million dollar order for 
Vanguards can be regarded as a complete vote 
of confidence in the team of Vickers-Armstrongs 
and Rolls-Royce”. 

In its TCA version, the Vanguard will seat 
up to 102 passengers and with stage Il Tyne 
engines will cruise at over 420 m.p.h. on TCA 


FOUR ROLLS-ROYCE TYNE PROPELLER-~-TURBINE ENGIVES 


oa 
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RIDGE SURREY ENGLAND 
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Financial Post ca cannot accept = responsibility for prices given 
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The Financial Post suggests that for your convenience 
and future reference, yéu clip this page and file it. 
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Abbey, Chairman. Mr. Regan has been ’ 
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Company in 1933, originally as Ontario > . 

Manager, and latterly as Vice-President 
and Assistant General Manager when he 
moved to the Head Office in Montreal 


last year, 


Mr. Regan, whe is @ member of the 
Engineering Institute and a registered 
Professional Engineer, succeeds Mr. B. M. 
Burt who is retiring dve to ill health. 
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IDP is based on the modetn mechanical languages that 
are common to or compatible with various business 
machinery. The punch tape shown here is such a com- 
mon language — it cam actuate many different types of 
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° Data Processing is a method of mechaniz- 
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used over and over again. The resultant labor savings 
can he substantial..In addition, “paperwork lag” is cut 
down and accuracy is improved, since the reproduced 
data will always'be identical. ' 
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Consult Bell Telephone communication specialists on 
how data processing can be integrated between offices, 
factories and warehouses. Bell Teletype equipment is a 
dependable communication component of IDP systems 
— maintenance service is as close as your local tele- 
phone office. 


For the booklet “Bell Teletype’s Place In 
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it is announced that J. Arthur Lindsay has J. A. Capell, Sales Manuger, 
been named President of Vancouver Tug . 


Boat Company, Limited, Vancouver log : ee ae ee 393 University Ave, — Tel.: eM 6a 
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panies. ge ie PRS, 
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as General Manager, ond for five years ) Exess é .~ iy 
as Executive Vice-President. Mr. Lindsay way Par \ 
succeeds the late Harold A. Jones, who eC " ' ’ 
passed away in December. Bes. bi 
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Don‘t limit the sales potential of your top floors. Remember, merchandise that 
ean be seen can be sold. An escalator system that doesn’t carry shoppers to 
your top floors definitely limits the sales potential of areas that can be as at- 
tractive and as valuable as coveted street level sales floors. 


Otis Escalators have proven time and again that they can increase upper floor 
traffic by 25% to 30%, . Sales have increased correspondingly—especially im- 
pulse sales which can be as high as 50% of all sales in a well merchandised 
store—beceuse merchandise that can be seen can be sold. 

The narrower Otis 328 Escalator which is just wide enough to carry a mother 
and child side-by-side is ideally and economically suited for upper floor travel. 
Ask any of Otis’ 27 offices for details, | 
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Calgary Stock Exchange 
Edmonton Stock Exchange 
Winnipeg Grain Exchange 
80 Richmond St. W. 
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Deacon & Co. (Toronte) 


For 1957 the writer expects the 
markets in general to remain 
roughly within the highs and lows 
of 1956. Interest rates will con- 
tinue high and may go even high- 
er before midyear. Should the 
rate of growth in our economy 
slow down or even show signs of 
modest contraction, there is little 
doubt the central banking authori- 
ties of Canada and the United 
States will reverse the present 
tight money policy. I ao not an- 
ticipate any serious business set- 
back though certain industries and 
divisions of industries will operate 
at levels substantially below those 
of 1956. 

Irrespective of what happens 
elsewhere in Canada, there can be 
little doubt that the growth in 
most substantial companies as- 
sociated with the ‘production and 
distribution of natural gas will 
continue. This includes pipeline 
companies, natural gas producers, 
and natural gas distribiters in 
some key cities'and other areas. 
The steel industry appears to have 
favorable prospects for the year 
while oils continue in a favored 
position, though the clearing of 
the Suez Canal by midyear may 
reduce their attraction. Many 
paper stocks have had a worth- 
while correction and are now 
worth consideration. For the most 
part, however, it would seem wise 





to continue increasing one’s hold- 
ings of convertible debentures or 


the return flow of surplus funds 
into the banking system, after a 
Christmas season of their greatest 
use for carrying on business at 
the highest level in history, has 
been most heartening in the de- 
monstration it gives, that our 
fiscal resoufces have not been 
overworking. 

Inventories have. not been ac- 
cumulating and there is no top- 
heavy dangerous situation any- 
where of excessive speculation 
despite the fact that inflation is 
recognized as being in the offing. 
1956 had probably provided us 
with as great a diversified num- 
ber of uncertainties, at home and 
abroad, economically and politic- 
ally, as any year since the end 
of the war. 

In my opinion these uncertaijn- 
ties have been comparable to those 
of both 1949 and 1954 when busi- 
ness actually receded, from the 
angle of the usual year-ago com- 
parison. 

If this is so, then the logic of the 
matter is that whatever readjust- 
ments have been necessary have 
been correcting themselves while 
business has been uptrending, a 
development that is most unusual 
but not impossible due to the 
strength of cur postwar boom- 
pressures which generated our un- 
paralleled 1955 prosperity the 
aftermath of which was not per- 
ceptible in 1956 except as one 
industry, like the automobile and 
the housing industry, slumped a 
little while slack was taken up 
by other segments of the economy. 
I cannot feel that the pessimists 





DIVIDEND NOTICES 


DIVIDEND NOTICES 





dividend 


— —— nannies 


notice 


the q 
31st, 


Cents per fully paid 
the Capital Stock of the 
Bank has been declared 


Notice is hereby given that 
a dividend at the rate of 
Thirty-Two and One-Half 


id share in 


for 
uarter ending January 
1957, payable at the 


Head Office and Branches of the Bank on and after 
February Ist, 1957 to shareholders of record at the 
close of business on December 31, 1956. 

Subscribers to new shares are reminded that they will 
rank, for the purposes of this dividend, in the propor- 


tion that the amount 


on such new shares on or 


before December 3ist, 1956 bears to the subscription 


price of $32.00. 


By Order of the Board. 
Toronto, December 12, 1056. 


F.5039 


A. T. Lambert, 
General Manager 


am TORONTO-DOMINION BANK 








THE 
CHASE 


MANHATTA 


BANK 
\ _. SEW YORK, N.Y. 
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Notice is hereby given that an/ 
interim dividend of ten cents per 
share and an extra dividend of five 
cents per share has been declared 
payable in Canadian Funds.on Jan- 
vary 15, 1957, to shareholders of rec- 
ord at the close of business’on De- 
cember 31, 1956. 


By Order of the Board, 
Cc. R. ELLIOTT, 
Secretary-Treasurer. 
oronto, Ontario, 
mber 17, 1956. 
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FEDERAL GRAIN LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Gividend of thirty-five cents (35c) 
share on the $1.40°Cumulative 
mable Preference Shares of 


on January 18, 1957. 
By Order of the Board, 
A. R. STRACHAN, 


Secretary. 
Winnipeg, Manitoba, 
December 31, 1956. 





CANADA FOILS, LIMITED 
DIVIDEND NOTICE 
’ Notice is hereby given that the 
Lmao dividend on Class 


ts (15@)1. 
the 





Chesapeake & Ohio 
Net Rises 15% 


& Ohie Railway 
net profit for 1956 was 15% high- 


er at a record $67 million ($58) 


million in previous year), equal 
to $8.28 ($7.25) pe? share. 

Capital expenditures amounted 
to $90 million, of which more 
than half were provided from 
company treasury. Expenditures 
for 1957 are estimated at over 
$125 million, report Chairman 
Cyrus Eaton and President Wal- 
ter J. Tuohy. 


NOTICES 


TRANS MOUNTAIN 
OIL PIPE LINE COMPANY 


NOTICE IS HEREBY GIVEN that, 
subject to the approval of the share- 
holders of Trans Mountain Oil Pipe 

being obtained, an 
be made to the Par- 








| 





acceleration in the’ rate of busi- 
ness expansion and the subsequent 
corrections which have character- 
ized the growth of the Canadian 
economy since the end of the war. 

In mid-February 1955, reflecting 
the easy money conditions which 
prevailed during the period of 
mild recession mid-1953-54, Gov- 
ernment of Canada issues were 
selling at prices pro iding yields 
approximating those representing 
the average yields on this type of 
security over the preceding 20 
years. 


The decline in Canadian bond 
prices since February, 1955 clear- 
ly reflects the unprecedented rate 
at which the Canadian economy 
has been expanding and the re- 
straining influences that are being 
exerted by the monetary authori- 
ties. 


While the tight money situation 
that has developed over the past 
year, has given rise to concérn in 
many quarters it has provided a 
welcome opportunity to discern- 
ing investors to increase the pro- 
portions of high-grade bonds in 
their portfolios and, at the same 
time, improve their incomes from 
this source. 





Short Position 
Lower on TSE 


Semi-monthly réport on short 
positions of the Toronto Stock 
Exchange as of Dec. 31 shows the 
aggregate short positians, elimin- 
ating odd lots on members’ books, 
at 1,038,715 shares of 192 issues, 
compared with 1,202,950 shares of 
207 issues on Dec. 14. 


Among the changes were: 


Steck Shares Steck 
Abitibi +675 Cockshutt 
Aluminium —150 

R —900 


Cdn. Pipelines —500 
Cdn. Pet'fina +500 
Chib. Jac. —10,500 Ont. Jockey —2,200 
Here are the short positions in 
detail: 
Steck 
Abbican ; 
Abitibi 825 
Advocate 500 
A. 700 


Shares 


Steck 
Hoyle P 
Hudson Bay 
Imperial Oil 
Indian 

“Int. Nickel 


Shares 


Shares 
6,000 100 


s 


gom 
Aluminium 330 

acon 100 
Anglo Nfid. 100 
Anglo Rouyn 3,000 
Arcadia 500 
Asbestos 
Assoc. Artists 


3383 


> 


3238 


5 Jellicoe 
Joliet 
Jowsey 
Kerr-Addison 
Kilembe Cop. 
Kirk-Hudson 
Kirk. Minls. 
Kroy 
Labrador 
Lake Cinch 
Lk. Dufault 
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Total .... 1,038,715 
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xBankfiel 
Bk Mont 
Bank NS 
Bang Can 
Barb-Ellis 
xBarcelo 
xBarnat 45 
xBarvue 60 
xBary Ex 70 
xBas Met 67 


xBelleter 
xBethim 
xBevcon 
xBibis 


xBicroft 251 


Biltmore 62 
pr 12) 

xBlac Bay 95 

Blue Rib 


es 18 
xBoymar 8i 
xBralorn 
xBralsa 85 
Br Cord A 17) 

Do B 9) 
Brazil 72 
pr 883 
Br Tank p 43) 
xDo wt 450 
Bright 
Do pr 
xBrilund 


193 


Do 4)%p 41 
Do 414%p 47 


Do B 400 
xBunk Hil 11) 
xBurchell 28 
Burlington 15 
Burns ll 
Burrard A 6@ 
Caldw 1 p 214 

Do 2 


: 
s88uss 


Ee 
a pogsobaee 
pubssessets 


ve 
a 
23> 


Aaa 
at 
sees 


° 
: 


: 
i 


: 
Rio 


Yo00cF 
9 
ie 
ray 


jf 


4 
0 


3 
23% 


2 
see: Se. 


Aeon y 
ipired 
assests 


? 


ana Anan 88 fe 

9 ey oases 3S 

Pray sid 
cocetende Hiebe 


EgS: 3: Bee 
b: S¥esace: Buetcoex tan? 


i 


KoARe 
a be 


 eebiy 


42 
350 500 


400 6405 


: 


+ 


8 
ateSu fs Sehss8é: SeFhERsasbsscugsus F 


hes 
=e 





sSiaksateke Bo kal shh ielas 


— CA J 3 
astensesk 


xCG Arro 22) 
xC Guaya 20) 
xC Halli 130 
xC Howe 365 
xC Marbe 35 
xC Marcus 20) 
xC Mi Ma 475 
Con M&S 27i 
38 xC Morris 25 
183 xC Moshe 4 
63 xC Negus 21 

169 xC Nichol 10 
34 xC: North] 83 
17 xC Peak 13 

xC Persh 19) 

324 xC Pre A 230 
46 xC Que 60 
g10 *C Red P 19 
255 xC Regct 146 
25 xC Sannor 10 
9 *xC Sud 315 
xC Thor 14) 

xC Tungs 22 
xC W Pet 935 
C Gas 31 
Con Glass 30 


74 
68 


li 
57% 


130 
63 


9 
13 


19 *Coperest 52 
10 xCop-Man 153 
18 xCoprand 495 
147 Corby vt 157 
43 Do B 


Cc 
= xCoulee 
xCournor . 10 
93 xCowich .148 
ig N Cr Bit 300 
19 xCree Oil 445 
xCrestaur 9) 


280 
4g3 xCrowpat 
Crow’s 


133 xDo 

14, xDe Cour 48 
15 xDo wt ii 
44j xDeer Ho 2 
45} 

96 


xDelnite % 
xD’Eldona &0 
7 xDel Rio 480 


450 

133 Dom Elec 103 

23 Dom Fab 103 

153 Do 2 pr 20 

114 D.Fndry 3 
Do 


7 pr 97 
45 149 Dom ec 210 


22 D Magnes i4 
174 Dom Scot 24 
28 De pr 4 
65 D Steel or 19! 
108 Dom Stor 41 


3 
Bgeee8: Sexye 


2 
Be: #28eeues: ExveBarar: S28: Bo8ege: eFSkegeesen: : sastec: vy, sesce’ 


oo! pBBs 
fie 


My 


29.820? 
ear iy i 
obubis: pop8Sne.2: poy 


Baa 
- 


~m 


: 


5 
R 


CospateSeagSussaz: .sséntyseekie 


ci 


: 


28, p2P588 
eerie 
sted: -phexcepss 


BESk yw! : 
Bas 
RE 
fF 


TT 


me 
ow 


. 


Exsusxd 


xHu-Pam 31 
Hughe OB 124 
Do pr RS 


 .. és 

Inland C p 16) 
Iniand Ga 686i 
Do pr 194 
xInspirat 988 
I Bronze 10} 
pr 23 

I Met A 


Do pr 
I Mill pr 
I Nickel 


36 
I Utilities 472 
tprov 134 
x w .. 
xDo Bw 105 
Inter PL. 55 
xIrish Co 205 
xIron Ba 325 
xIsotope - 120 
xJ Waite i9 
xJacobus 65 
Jamaica P 2) 
xJaye Ex 81 | 
xJeanette 42 
50 


e 
Johns-M 
xJoliet 
xJonsmith 
Journ Ott 
xJowsey 


45) 


Kelvinator 9j 
xKenville 10 
Kerr Add 163 
xKerr Lk 53 
xKeyboy 7j 
xKeymet 35 
xKilembe 241 
xDo wt 


Do cu p.. 
xMalartic 131 


e 


i 
vest 
UARAUUES SEesRUcRBe: VE 


goulycg: 


ce 


Ai 
i] 

>% 
Susegegees 


z 
% 


rca 


piTFiyE RoE REFEREE 
reer 
eSeusseSuuigsecychSs88Ss3 

: goa: sSeekscrersbieseige: geusptonts 


xNes Lab 79 
Alger i7i 
xN Ath 52 
xN, Bid 4 
xN Bristol 87 
xN B Dom 220 
xNew Cal 49 
xN Ch'mb 219 
xN C’cord 31 
Con 


xN Goldvu 13 
xN Harri 19 
xN High 406 
xN Hosco 19 
xN Jason 15) 
xN Kelore 21) 


xN Minda 38) 
xN, Mylam 10 
xNewnor 10 
xN Rouyn 11 


xNick R 410 
xNipiss’g 286 
xNisto 12 
xN-Acme 39 
Noranda - 55 
xNordon 16 
xNorgold 13 
xNorlartic 10 
xNormet 585 600 


sp 560 
North Star 13 13) 
Do pr 39 39) 
Do wts 52 5j 
x Do w 36 350 
xNth Trin 185 195 
NQ Pow 25 
Do 1 pr 46 
NW Util p 82) 
xNorthld 60 
xNorvalie 21 
xNudul 35) 
Oak Wood 9 
xObaska 7; 
xO’Brien 66 
Office Sp 16) 





——~> 
—— 


iota 
sesutaSs Ska 8c bbaE 


he 
pend 


SusSeSesnposBuse8su 


3 
apSugSeSceguss: upsisugesd 


” 
e 
we 
a8585 


tt 
: 


ir 


a 


I 


r 
4EBBB oe 


! 
HE 


BR. 
4 


£3::: senes: SuxgusexseBieS3, craghS soskf 


. 


Hii 

* sisBu8 

ie 
eyxseee 


5 
ehekstsis skh: : suysbuli 


“np 
> 


Hi 
i 
va: Seue 
| 

aga" 


suze c¥Su: of 
EEEELE: 


i 


iy 
UII 


“5 


a SeFerbusté apse: 


ys 


SEtacssss 
Fe 


> 
sicSsssesdss 


Cag 
Saud: eS _sestersSo8sscussus Be: us8ux 


SLCem A 15} 
St L. Corp 18 
Do 


SS#8s5 
yitius 
oe 


geepep 
borkehy 


Ss5S2z 


gh sg 
til 
SURE 


48 
xSheep C 125 130 
Sheraton 13% 14) 
xSherritt 790 785 
Sher-Wms 37 38) 
Do pid .. 1% 
Shrf-Hors 10) 10) 
Do pr -251 254 
Sicks, 22 
Do vt 22 
490 


ascca 
li 
Es 


22< 
eee 
£95 
gk 

25 


21; 


Es 


21 
xSigma 415 
xSilanco 9) 
Silknit 18) 

pr «37h 
xSil Miller 81 
xSil Stand 47 
Silv’w'd A 10} 
Simon & 8 9 


a 
: 


$2*322 
FEtg Si 
PLE 
s8c8 
sexe 


920 

i 

Be 
Suxske 


= 
: 
>e 
# 


xSloc’n VR 144 
Somville p 47) 
xSouris 25 
Southam 26j 
South Can 48) 


? 


5 
S 


£<35 
ln 
ag 
Po 
ret ts 


35} 
St Radio 12} 
xStani’gh 390 400 
St Brock A 7i 7i 
Do B 72 
xStanwell 72 
xStarratt 10 
Stedman 24 
Steel Can 70) 
xSteeloy 
Steep R 3 
Steinbg pr .. 
Ster Tr 43, 47 
xStovel p 475 600 
Stuart O11 16 16) 


xSud 

xSullivan 

S Propane 
Do pr 21) 


xQuoted in cents. 


Canadian Stock Exchange 


Bid Ask 
Beaubran 294 303 


Be 
233 xZenma 








Catelli A 
Do B.... 
Cinzano A 530 
C Neon A 6 

B 5i 


Do pid... 
Cc Div A i155 
Do pfd 365i 
Crain R L 20) 


3 

Hubb’d F 115 
Do .A ve 
Hydro El 93 
I Paints A .. 


Do pid .. 
Inv Found 41 


Lingside C 114 
Mogador 42 
ao 100 \ 


Renoid Ch 15 
Stand Clay 10 


oe 
Sue's: Ueureosacsce: 


-» Phillips s 
8i (10 Westb'ne 100 


SHIRRIFF -HORSEY CORP. — 


‘* & 
_- 


Bu8: 
o 





#85 | 52.000 5%4% cumulative redeemable 


convertible preferred shares, Series 
A, $25 par, were admitted to trading 
on Jan. 2. ' 











Winnipeg Futures 


Week te Jan. 7, 1957 


Crop Year from 
8, 1956 
H 


Low 


Bariey— 


Oct. eeee 1.02 


Rye— 


May e<«ee 


1.352 


July ..+. 1.35 


May 
Lew } July 
‘Sept. 


Prices 
Chicago Futures - 
Week te Jan. 7, 1967 
Crop Year from ’ 
for Close 
week week Jan. 7 


33, 
2.40) 
2.363 
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Cattle eee eeeeee $19.82 
Hogs 


Base of price quotations is as follows: 
good up to 1,000 4h 
Coffee No 4 Santos. | Raw 

r 96 degrees centrifuga) c.i-t. 


— ee ee aeetes. Base vear 


*Basic materials index (excl. fuel) for 
nonfoed mig. ind. 
All 


change (Toronto trading value, 
$2.5 billion). 
There are 63 seats-on the Ex- 
change, each having a book value 
of $600. President is King S, 
Langfeldt, Edmonton manager for 
Hugh Mackay & Co. and W. C, 
Pitfield & Co., Ltd. Maurice Parry 
is secretary of the exchange. 
The ESE will elect new officers 


at its annual meeting the week of 
Feb, 25. 





mig, products other than fuel, food 





. 


Products. 


H. T. WILLIAMS 


American-Standard Products (Canada) Limited announces two new oppoiniments, 
‘Mr. R. Jarvie, formerly Sales Manager, Plumbing & Heating Products, becomes Gen- 
eral Sales Manager, Plumbing Products and will continve os administrative head of 
Branch and District Offices. Mr. H. T. Williams, former Assistant 
& Heating Products becomes General Sales Monager of all the 


, Plumbing 
ny's Heating 


. 





= > nal 





Grain 


Fort William, Ont. 





N. M. PATERSON & SONS 


Grain & Coal Merchant Pa he 
Steamship Division 
Carriers of All Bulk Cargoes — 
Winnipeg, Man. Montreal, P.Q. 


he tea 


eek | 
mo | 


Division 


idieih.) 











GRAIN 


Head Office—563 Grain 


CA POWELL 


GRAIN “SHIPPERS ‘AND EXPORTERS 


(CANADA) LTD. 


FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd 
and Powell Transports Ltd. 


/ 
Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancoiver, B.C. 
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&. 8. CLARK 


The Induswiel Development Benk on- 


mnounces the appointment of Mr. E. 8. | ; 


Clerk as Supervisor of its Winnipeg office. 
" Mr. Gerk wes bern in Teronte ond 
@reduated from the University of Terento 
with the degree of Becheior of Commerce. 
Potlewing service with the Bank of Neve 
Scotia from 1933-42 and with the 
8.C.A4., he joined the industrial Develep- 
ment Seat, Terente, in 1947 oF oe 
Credit Officer where he remeined vniil 
he wes transferred te the Vancouver 
office in April, 1955, being appointed 
Assistant Supervisor Jonvery Ist, 1956. 
Mr, Clerk's appointment as Supervisor, 
Winnipeg office, is effective Jenvary 1st, 
1957. 
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1957 
WARNING 


From THE 


WALL STREET JOURNAL| 


In 1957, you will need to keep up 
to the minute on news affecting your 
future and the future of your business, 


Because the reports in The Wall 
Street Journal come to you DAILY, 
you get the fastest possible warning 
of wa new trend that may affect 
o usiness and persopal income. 
‘ou get the facts im time to take 
whatever steps are needed to protect 
your interests, or to seize quickly 
a new profit-making opportunity, You 
are promptly and reliably informed on 
every major new development relating 
to: Prices, Taxes, Consumer Buying, 
Government Spending, Inventories, Fi- 
nancing, Production Trends, Com- 
modities, Securities, Marketing and 
New Legistation. | 


The Wall Street pte is the 
complete business DAILY. ‘Has larg- 
est staff of writers on business and 
finance, The only business paper 
served by all four big press associa- 
tions. Ik costs $20 a year, but you can 
get a Trial Subscription for three 
months for $6, Just tear out this ad 
and attach check for $6 atid mail, Or 
tell us to bill you. Addreas: The Wall 
6 alpine 44 Broad St., New York 


iron mining and concentrating 
scheme that rivals. the vast 
IOOC development in Ungava. 

—Through a new subsidiary 








ANNOUNCEMENT 


The Dominion of Canada 
General’ Insurance Company 





APPOINTMENT 


J. MURDOCH RUTHERFORD 
The President of The Dominion of Canede 
General insurance Company, Mr. H. §. 
Gooderham, announces the appointment 
of Mr. J. Murdech Rutherford as Assis- 
- tent Generel Menager of the company’s 
Life Insurance business. 























The January biue book 


SUDGURY WINDGOR NORTH GAY &T. 





available on request 


Draper Dobie ‘f Company Lid. 


MEMBERS 
THE TORONTO STOCK EXCHANGE 


25 ADELAIDE W., TORONTO oe 


of active mining stocks 


TEL. EMPIRE 3-9171 


CATHARINES PORT GCOLBORNE LONDON 








} 





Charts @ Information e pasties 
CANADIAN MINING, OIL & INDUSTRIAL STOCKS 


THE GRAPHOSCOPE 


325 CHARTS ergy 
INFORMATION 


ANALYSES 


Earnings, 
etc. from 
Several 
edition. 


pete range and volume ef eles drom 


1944 to Dec, 3i, 1 


Dividends, Capitalization, Funded 
1944 to date for each stock 


recornmendations 


specific of yee 
investments or speculations are included in eac 


Revised and issued every two months 


YEARLY SUBSCRIPTION — $15.00 


SINGLE COPY — $3.00 


The Canadian Analyst, 610 St. James St. W., Montreal, Canada 


/ 
[) | enclose $18.00 fer ennval 


) subscription 





L) | enclose $3.00 for 
single copy 





T he Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 
Dear Sirs: 


on Monpre Uranium 
pamphlets and 


FREE 


Please send me without obligation on my part, full information 
Exploration 


Limited, together with the 


3. Locality map of New Brunswick. 


4 U ao-ahs ae 
x3 in name of mining or oi] company) 


; Name 
Maps 


_* 
‘ 


and 
week «= Address ..... 
void 


eee eee cee Seeeee ee eecee eee eee eeee owe eee 
# 


City/Town eeseeeeeceree oe Telephome........ 


into about 5 million tons annu- 
ally of 60-65% iron content at 
extensive plants at the property. 

-—A, rail line will stretch 150 
miles south from . the initial 
mining site about 70 miles south 
of Mt. Wright to Shelter Bay. 

—A hydro-electric power 
site will be developed on the 
Hart Jaune River near the site 
of the initial mine. 

A, town is to be built near 
the site of the first mine. 

—At Shelter Bay, a deep 
water marine terminal 


‘ling a single iron mine and pellet- 


izing plant that would ship to 
steel furnaces of U. 8S. Steel are 
scheduled for completion by 1961. 
But the giant of world steel- 
making doesn’t necessarily plan 
to stop with a single mine and 


plant. 

Second, Mine 
When the present mine site, 
some 70 miles south of Mt. 
Wright and near Mt. Reed, is 
deve the will push’ 
the 100 miles 


liinto the northern wilderness to 


develop a second mine, Presuma- 
bly this could involve another 
northeastern Queb 


supplies of low-grade iron—both 
hematite and magnetite. For the 
present, U. S. Steel figures only 
on using the hematite. 
It has been estimated that re- 
serves of U, S. Steel total about 
750 million tons including , 150 
million tons outlined at the site 
of the initial mine. 
Decision to go ahead with the 
iron mining project culminates 
years of intensive exploration by 
Cartier Mining in the Mt. Wright 
area, The area was difficult to 
examine because of the short field 
season and because it was virtu- 
unmapped until recently. 
speed with which the new 
project will move ahead appears 
to hinge on two factors: availabil- 


‘ity of capital fundg on the one 


hand; demand for steel and avail- 
ability of alternative iron ore 
sources on the other. 

As the project! is being celf- 
financed, any worsening of the 
present tight money situation 
could result in a stretch-out of 
construction. However the fast 
growing demand for steel or a dis- 
ruption of present iron ore 
sources could have the reverse 
effect. 


of pellets will go to VU. 8S. Steel, 
either for use in the company’s 
own operations or for sale by it to 
other steel will 
likely be shipped inland via the 
St. Lawrence waterway but part 
of the production could con- 
ceivably be routed down to 
Atlantic coast to U. S. Steel's 
Fairless Works on the Deleware 
River. 

The first phase of the operation 
calls for construction of the rail 
line from Shelter Bay inland to 
the yet nameless mine site. There 
a plant will be built to concen- 
trate and pelletize the 10 to 12 








producing up to 300,000 hp. 





construction will probably not be 
started until next year. 


ta OR WE as ee 


M. 4. BLAKELY, CA, 
Seveigny has bee. appointed president and men- 
aging director; C. V. Macker, general maeneger; 
and M. 4. Blakely, C.A., vice-president end « 
director. ; 
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CONTINENTAL 
URCES LIMITED « « @ «@ 


Holds wide diversified interests in Canada’s mineral 


VANCOUVER OFFICE: 








Once production starts, output} 
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Tis Province of Quebec has played a lar 
in the economic efpansion of 
being planned in our Province at 
the start of 1956 were equivalent to about one 
uarter of the total investments anticipated in 
country as a whole. 


d 
provides not only local markets, bu 
merous foodstuff industries several of which 
have big exportable surpluses. 


The abundance of its natural wealth was 
bound to make Quebec a great industrial pro- 
vince. Montréal remains the centre. For the 
last ten years, it has shown a considerable ex- 
pansion, especially in to oil refineries, 
the production of which Ras tripled since 1946, 
and to an important group of chemical indus- 
tries which turn out numerous products not 

iously to be found in our country. Large 
pandas have also been established, which 
manufacture airplane parts, and there are many 
other industrial concerns of moderate impor- 
tance. 


Industrialization was for long restricted to 
ipwas ond Cpaies ta abe cents Of she pee: 


the last cen years by more 
.P., or about 40 per cent, 
tly being set up or 


The Sc. Lawrence Waterway will mean the 
extension of the port of Montréal on the South 


att, ach & Coderasing = metals Sieatet- 


ANNUAL 


also by all public authorities. 


GENERAL 
NATIONAL GANADIAN BANK 


The fight against price inflation requires the cooperation 
Restraint in expenditures should be observed not only by firms and individuals, 


ion of the whole 


MEETING OF 


nation. 


The chortered banks would doubtless foster thrift by increas’\g again the interest 


rate on savings accounts. 


Although only one twentieth of the northern 
region of the Province has up to the presenc 
been developed, it is anticipated that the value 

mine uction will have reached in 1956 
the record figure of $440 million. 

The decentralization of industry is a factor 
of progress and stability. It favors che dissem- 
ination of population; it supplies employ- 
ment and resources co districts which were ill- 


yg me in this rc and it ns outlets 
farm eroducts. _ shai 
AGRICULTURE 


TuroucHout the country, field cro 
gave a better yield last year than in 1955. The 
wheat is estimated at 537,800,000 
bushels, atotal higher than the previous year 
as well as the average of the ten-year period 
1946-1955. There was also an increase in the 
production of other ceteals, except corn and 
rye. 

However, favorable as was last season, agri- 
cultuse is not sharing in the general prosperity 
to the same extent as other sectors of the na- 
tional economy. It is true that the price index 
of farm products has risen since a year ago, 
but ic is still far below the level of 1953. On 
the basis of 100 for the period 1935-39, it was 
209.2 in November last, whereas the price in- 
dex for industrial materials reached 248.4. 


The upward trend in farm income durin 
the past year is in — part due to che sdetegl 
in wheat sales. But that has improved the sit- 
uation for only one class of producers. More- 
over, in spite of the speeding up in our wheat 
exports, last harvest leaves in Canada an 
even more substantial carry-over than a yeat 


lions ia com with the 
tiod in 1953. Exports totaled $3, 
im , $4,787 millioa. The 
cohaseinal 


as compared with some $360 


the same months of the previous year. 


ago. These stocks will be all the more difficult ‘ invisible 
to 


the United States, which 


market 
also has considerable reserves to-liquidate, is © 


having recourse to sales methods which are 
decidedly not in conformity with the normal 
procedure of competition, such as the accept- 
ance of foreign currency as a mode of payment. 
It is obvious that, in these circumstances, there 
is little hope for an early rise in prices. 


GROWING TOO FAST 
Canapa giay be of all countries the one 
which, 


in recént years, has made the greatest 
progress. While a matter for congratulation, 
wad 4 pool «| — ~—< too 
a growth is not out danger of pro- 
ducing inflationary tensions. 

Ac the start of 1956, capital investment 
pr amounted to such a huge sum 
that ic became obvious that Canada was eager 
to do too much too quickly. The carrying 
out of all the pw sitbesntt projects would have 
overta the means of production, so the 
rate of expansion had to be slowed down. 


Due to the growing demand for capital, 
interest rates were already showing an upward 
tendency when the Bank of Canada, by suc- 
cessive increases of the official rediscount rate, 
which was placed later on a floating basis, and 
by its action on the reserves of the chartered 

, caused a further rise in the price of mo- 
ney in order\to slow down an excessive econo- 
mic activity. 


JHE STAND AGAINST 
PRICE INFLATION 


Tiere is more than one means of defence | 


against the threat of inflation. Would not high- 
pticed money and credit restriction policies be 
more effective if they were combined with 
suitable measures to encourage thrift? The 
SORE sect of da persis SO wed 
ter part $ savings, w 

oubtless foster thrift bp iacteasing again the 

imtefest rate on savings accounts. 


The fight against price inflatjon requires the 
f the whole nation. Restraint in 


1950, 
expenses have'risen from 2,448 to 4,650 million 
dollars and the expenditures of the Canadian 
provinces, from 942 millions to one billion 757 
millions. No complete information is being 
published covering municipal findnces as a 
whole, but it is likely that, in this field as in 
the Othess, expenses have constantly been 

. Governments should help to fight 


(going up 
inflatior: 1 apa g down their expenses in 
every possi 


way. 
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The results of the last financial year show important increases in the two main 
sheet: savings deposits and current loans and discounts. 


This further progress resulted in a growth in profits 
fi of $3,896,621, : ; for the previous after contribution to the 
Gnd toallon Pend cod sles aukite mentees y Re r 
valent of $2.71 per share, as compated with $2.29 in 1955. 


Profits were allocated as follows: provision for taxes, $1 
in 1955; written of bank : 


premises, . 
Pond, lnving io Prot and Lass Account » conde bolance ef 


The Directors wish to express_cheir satisfaction to the Staff which endeavoured to serve 
both the Bank and its customers with a praiseworthy devotion and 
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WORKMAN puts finishing touches on the Royal Ontario Museum’s new $20,000 
geological globe. 


Museum Geology Halls! 


Mold Future Mine Men 


By RAY MAGLADRY 


The Royal Ontario Museum— |; 
helped by funds from a former | 


mining executive —is launching 
another phase of a drive to boost 
the supply of Canadian geologists 
and geological engineers. 


Long-term objective of the mu- ES 


geurm’s Division of Geology and 


Mineralogy is to foster public in- | : 


terest in the subject. 

The most important purpose: 
To channel more bright young 
people into careers in the tech- 
nical side of mining and oil de- 
velopment where a shortage of 
professional help is shaping up. 

The museum’s latest project: 

A $100,000 extension to 
geology gallery which first open- 
ed on a modest scale in 1955. 
About $54,000 of the cost is com- 
ing from the foundation estab- 
lished by the late J. P. Bickell, 
president of Mcintyre Porcupine 
Mines Ltd. 

Scheduled for . mid-February 
opening, the 3,500-sq. ft. gallery 
emphasizes basic materials and 
geological processes, Exhibits and 
specimens are displayed im a ser- 
ies of adjoining alcoves. 

Says Dr. Walter Tovell, curator 
of geology: 

“Main function of the gallery is 
to make the public, particularly 
young people, aware that the 
earth must be studied if we are 
to win its wealth, 

“This is one way we feel that 
we can steer interested young 
persons into geology as a lifetime 
study and career. 

“That's an important factor be- 
cause estimates show there is a 
shortage of geologists in Canada 
now and it will likely get worse 
in the next few years.” 


Not Keeping Pace 
University output of geologists 
and geological. engineers isn’t 


keeping pace with growth in me-| 


tal mining and oil. + 

Estimates by the Geological 
Association of Canada show that 
double the current annual crop 
of graduates would be required 
in the next decade to satisfy ex- 
pected demand in 1965, Univer- 
sities now graduate about 150 
yearly. 

There are roughly 1,800 geolo- 
gists in Canada today, Estimated 
requirements in 1965 will be over 
2,600. 


On the basis of present univer- | 


sity cutput, this figure would not 
be nearly reached because of a 
40% drain-off of personnel into 
administrative work in mining 
and oil companies, emigration 
and switching to other fields. 
Last spring,‘ recruiting teams 
from mining and oil firms 
swamped universities in a search 
for graduate talent. Several com- 


wee 


Ont. Gold, Silver 
Output Worth 
Over $7 Million 


Ontario's 30 producing gold 
mines milled 747,059 tons of ore 
containing 209,797 oz. of gold and 
34,135 oz. of silver in November, 
the Department of Mines. reports. 
Value of the production was. $7,- 
102,110. 

Preduction and total value were 
down from November, 1955, 
33 mines milled 804,164 tons 
content of 213,970 oz. of 

35,650 oz. of silver and 
ue of $7,484,844. 
averages for November, 
24.902 tons. of ore 
oz. of gold and 1,138 
silver recovered. Average 
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DR. WALTER TOVELL 


Curator of Geology, 
Royal Ontarie Museum 


panies went short when the sup- 


| ply failed to go around. 


Museum officials point out that 
there is no over-supply of geolo- 
gists in other countries. To meet 
demand, then, Canada must pro- 
duce all its own réquirements. 

Activities and facilities of the 
| museum’s division of geology and 
|mineralogy are chiefly designed 
| to fire the imagination of young- 
| sters in the subject. In addition 
| to the gallery, they.include: 
| «The mineralogy collection, 
termed one of.the world’s four 
top mineral exhibits. 


—Walker Mineralogical Club,’ 


sponsored by the museum, gives 
mineral collectors a chénce to 
meet, study and make periodic 
field excursions. 

-—-A once-monthly meeting of 
40 youngsters in the 10-14 age 
group for geology study sessions 
in the gallery. This is part of the 
program of the Toronto Field Na- 
turalists. 

The geology gallery is visited 


"by 70,000 Ontario school children 


a year on organized tours. About 
half a million others visit the ex- 
hibit individually every year. 

Bringing a new approach to 
museum display, Dr. Tovell and 
his staff believe they have licked 
the problem of dullness which af- 
fects many educational-type ex- 
hibits. And they feel this has 
been done without sacrificing the 
serious objective behind the gal- 
lery. . 

The merely curious, rare and 
incredible have no place here. 


“In fact, we stick closely to giv-' 


ing visitors a basic picture of the 
earth, and nope that it starts 
them thinking about the ‘how’ 
and ‘why’,” Dr. Tovell says. 

While no gimmicks are used to 
interest the casual looker, modern 
display technique is being em- 
ployed fully. 

Designed by John Hillen and 
Harold Vanstone of Dr. Tovell’s 
staff, the gallery will use plenty 
of color, dramatic lighting and 
modernistic exhibit material to 
encourage looking. 

A tour of the five-room gallery 
will start with displays of earth 
structure around Toronto includ- 
ing the world famous succession 
of glacial deposits in the Don Val- 
ley. It will follow up with a study 
of glaciation as it relates to for- 
mation of the Great Lakes, then 
go into the relationship of sedi- 
mentary and igneous rocks and of 

e metamorphic rocks formed 
under the earth’s surface. 

Climaxing the exhibit will be 
a display of the geology of the 
earth as a whole, featured by a 
$20,000 globe, 6 ft. in diameter, 
which will open every three min- 
utes to give a glimpse of the 
earth’s interior. 

Throughout, geheral geological 
information will be related to 
particular, well-known geograph- 
ical areas. One such display will 
show the position of Niagara Falls 
at various periods of history, out- 
line rock types found in the 
gorge. 


Coldstream Ore Bodies 
Said Merging At Depth - 


| The central and east ore bodies 
| at 

|Shebandowan area property ap- 
/pear to merge between the 4th 
| and 5th levels, company officials 
feel. 


Length of the ore body a 
| Sth level is about 250 
| still open for some 200 
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west. 


Several down incline 
have been drilled westward 
the east boundary. first 
37 ft. of 5.65% copper 
second, 50 ft, west, 


for a 
gerertage 


Be $% 


4th level is 350 ft. in 
‘100 ft. wide, it 
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holes 100 ft. 
6 tf of 
1.30% and 11 ft. of 146% copper. 
Three incline holes 50 ft. east 
gave 20 ft. of 442%, 12 ft. of 
1.68% and 14 ft. of 1.77% copper. 
30-ft. intersection of 2.31% 
copper was obtained 150 ft. east 
while two holes another 150 ft. 
east gave 10 ft. of 1.67% and 11 ft. 
of 2% copper. 


body. This is similar to the struc- 
ture of the central ore body as 











YOUNGSTERS study rock specimens in Museum’s Geology Gallery. 
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Copper is one of 14 elements obtained from Inco copper goes to Canadian companies for the maou 
ores. Inco produces over 250,000,000 Ibs. of facture of copper tube and fittings and hundreds of 
other useful products. Copper tube and fittings for 


copper a year. And more than half of all this 
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Inco Metals at Work in Canada 
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supply and drainage plumbing are easy and 
econemical to install...and will usually last as long 
or longer than the buildings in which they are used, 





INCO COPPER in millions of feet of plumbing 


for Canadian homes 
» +. More jobs in Canada 


For LONG LIFE and trouble-free 
service, there’s nothing quite like 
copper plumbing in the home. It 
won't rust; it resists corrosion; under 
normal conditions, it will last as long 
as the building. | 


at Inco’s plants in Copper Cliff, 
Ontario. Refined copper is sold to 
Canadian companies for the maau- 
facture of tube, fittings and other 
plumbing items. Then plumbersinsiall ~ 
them in Canadian homes. 














site shortly. 

One of the structures to be ex- 
plored lies below the bottom, or 
300-ft. level, and 200 ft. east of 
the main developed ore body, 
company officials say. Other drill- 
indicated structures west of the 
Grift face will also be explored 
in the 1957 summer program, 

About, 500 ft. west of the drift 
face, previous drill hole No. 69 
gave 2.6 ft. of '44% copper and 
1.27% nickel while below it, No. 
70, gave 145 ft. of 49% copper 
and 145% nickel. A hole i150 ft. 
east of this point gave 1.3 ft. of 
61% copper and 5.85% nickel. 

Further west, 1,200 ft. from 
the drift face, a’-previous hole 
gave 15.5 ft. of 145% copper and 
2.02% nickel. About 150 ft. east 
of this hole, another gave 5.8 ft. 
of 3.42% copper and 6.22% nickel, 
and beneath it, an intersection 
was obtained of 2.5 ft. of 1.12% 
copper and 45% nickel. 

The company, directed Dy 
Mogul Mining Corp., is still ne- 
gotiating for sale of concentrates 
in 1957-58 and has had a number 
of offers under consideration over 
the past few weeks, officials ‘say. 
Mill capacity will be 250 tons 
daily. 





NORTH CANADIAN OILS LTD. 
reports that the option held by Wil- 
ray Securities Lid, to purchase 228,- 
000 common shares of North 
Canadian for $1.2 million on Dec. 15, 
1956, was exercised on that date. 
There are 4,914,906 shares outstand- 
ing and 2,565,004 shares in the 
treasury, 





DONALDA MINES LTD. hhs 
entered into an underwriting agree- 
ment, dated Dec, 26, 1956 with 
D’Eldena Gold Mines whereby the 
optionee underwrote 400,000 shares 
of treasury stock-at 25c a share, 
payable forthwith. There are 6,350,- 
000 shares outstanding and 150,000 
shares in the treasury, 
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ee ANNOUNCEMENT EEE 


ARCHIBALD ©. KENNEDY 


The appointment ef Archibald C. Ken- 
nedy to the position of Vice-President, 
Industriel Relations with MacMillan & 
Bicede! Limited in Vancouver, is on- 
nounced by H. $, Berryman, President. 
Mr. Kennedy has heeded the Company's 
industrial Relations Division since its. in- 
ception at @ personnel. department in 
1938. 

Cherles G. Wright, formerly Assistant 
Menager, Industrial Relations, hes been 
eppointed Manager. 








2 Mining Companies 


‘FOR SALE 


The first is an unlisted company. 
The Ontario charter and ail the 
stock may be purchased, 

in the second company the 
majority of the shares, both free 
and pooled, is oftered for sale. 
This company has three proper- . 
ties and an Ontario charter. 

For information write Box 316, 
The Financial Post, Toronto, 
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_ oll markets —- the facts and rumors. 
‘By BAY MAGLADRY — 





—_— 


Price increases and are sparking an- 
other round of interest in western oil and gas issues. - 

A general 35c/a bbl. rise in U.S. crude prices is expected 
to be followed by increases in Canadian prices. Additionally, nor- 
mal rate of indugtry growth is being stepped up this year because 
of changed world supply factors arising from Middle East 
troubles. 7 

Here’s a table showing recent market action of a group 
oil and gas stocks: 7 


- 


Bailey Selburn A ssecssesens 
Calgary Ge Bh, ce ccnses sverer 


Can, Devonian ..cccccsiecees 


Sereeeeereere 
serereeeeeeee 


Home Oil A eee Cee Ce eee eeee 
22.50 
18.25 


Charter Oil active and higher as company plans a start on two 
drillsites in Youngstown area of southeast Alberta. Both located 
in same section as Charter’s oil discovery well. Stock climbs from 
$2.20 to $2:99, settles at $2.82. : 

Team of Consolidated Mic Mac, Western Decalta and 
Exploration active with other participants in exploratory test in 
the Willingdon area of central Alberta. Mic Mac stock rises from 
$4.70 to $4.85, Decalta flips forward from $1.92 to $2.35 and Dome 
is strong in a climb to $10 from $9.15. 

Fargo Oils Ltd, stakes two wells in the North Virden-Roselea 
oil field of Manitoba, part of a four-well development drilling 
effort on farmout land from Hudson Bay Oil & Gas. Fargo stock 
at $3.10 compares with $2.95 recently. 

- * * 


THE, BUZZ IN BOARD ROOMS—tTrading interest turns to 
iron ore prospects as U. 8. Steel decides to go ahead with big Que- 
bec development. Move underlines the forecast spiralling de- 
mand for Canadian ore by steel interests. Belcher Mining flips 
ahead to $2.19 from $1.99, settles at $2.10, and Consolidated Feni- 
more moves up to $1.40 from $1.14. 
Standout among speculative irons, Iron Bay climbs sharply 
from $2.65 to $3.35, later dropping back to $3.25, on rumors that a 
senior financing deal is nearing with Cleveland interests. Stock, 
under previous strong selling pressure, sagged to a 1956 low of 
$1.15 in late November. High for 1956-57 was $4.75 after it out- 
lined huge deposits at Bruce Bay and made treatment plans. 
Also flipping ahead sharply, El Sol at 4lc compares with 24%c 
recently. Company is drilling magnetite prospect northwest of 
Sioux Lookout, Ont. ) 

° * * & 
Heavy trader Consolidated Regcourt makes a top at $1.65, 
sells down to $1.42 then partially recovers to $1.47 as heavy 
short sales in this stock reported. Company rumored to be nego- 
tiating a financing deal for its Blondeau Twp:, Que., nickel 
property. 

” ” + 

OVER-THE-COUNTER MARKET—Plans which may see a 
production program begin this year attract trading interest in 
| Oceanic Iron Ore which climbs from $2.35~-$2.45 to $2.80-$3 at 
mid-week. This Rio Tinto company is pushing transport, marketi- 
ing; other studies to decide whether a start can be made in 1957 
on its big Ungava Bay iron ore deposits, or defer program. until 
next year. 
Tresdor Larder, inactive since 1950, edges ahead from about 
6c to 10c-12c with talk that new interests planning financing 
to resume work on its copper-gold property in the Larder Lake 
area of Ontario. Delisted from the TSE board, Desmont Mining 
trades over the counter at mid«week at 7c-8c, selling down to 5c 
at one time. Last sale on the exchange was at 1344c. 


Brunswick, sells at 60c-65c after a spectacular run from about 
7c to 93c. Other M. J. Boylen-controlled companies attract atten- 
tion. Wesley Gold at 15c-17¢ compares with 20c-22c recently and 
Cons. Harpers is lower at 12c, down from 17c-19c. 





C. Denison Reports Vast 


Tonnage, improved Grade 


Mining and stock market in- 
terest boiled at mid-week as 
Consolidated Denison Mines Ltd. 
released data on ore reserves and 
grade for the first time since 
now-lifted official secrecy lids 
were Clamped down in mid-1955. 


The new figures show: 

-—An estimated reserve pic- 
ture for Denison of over 100 
million tons grading 0.139% 
uranium oxide at its big Blind 
River property. 

—Possible mine life of more 
than 50 years after the com- 
pany’s $201 million, five-year 
premium price contract with the 
government runs out: 

—Grade of ore already mined 
for stockpiling about 30% high- 
er than drill-indicated grade. 
This vastly improved picture for 
the Blind River area mine is in 

sharp contrast with reserves of 


underground development and 
the main drive towards No. 2 
shaft are in progress. 


No. 2 shaft, to be the main 
production shaft, is at 1,850 ft. 
and should intersect the main 
ore body by the end of March 
this year. 

Construction of the surface 
plant and other buildings are 
nearing <ompletion. 

—Revised estimates of con- 
struction and development costs 
indicate that the company has 
sufficient funds to bring the 
plant to production. 

Mining and milling costs, orig- 
inally estimated at $8.50 to $9.50 
a ton, may be reduced because 
of likely decreases in the amount 
of reagents used in treatment, 
plus savings in use of advancéd 
trackless mining methods. 


Denison 
some 17 million tons of ore grad- 
ing .11% uranium oxide prior to 
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. A total of 24 drill holes in five 


zone on the property 65 miles 





Kata 30% Toten 


_ Grade of drill intersections on 
the magnetite property of El Sel 
Gold Mines Lid. is averaging 
about 31% iron, company. offi- 
cials announce. : 

Widths have ranged to over 
200 ft. true width while drill- 
indicated length is 6,500 ft. and the 
deposit is open some 6,500 ft. to 
the east, it is reported. | 


eross-sectiong have been com- 
pleted in a program that started 
at the western limits of the A 


northwest of Sioux Lookout, Ont.” 


Aerial and ground geophysical 
surveys outlined the A and Bi 
zones on the property.. The A 
zone is 13,000 ft, long and B zone 
about 7,000 ft. officials disclose. 


El Sol operations are directed 
by Continental Explora- 
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Mining 
tien Léd., formerly Newkirk Min- 
Corp. 
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Captain Yellowknife, developing copper property in New| 
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Got a job to do? 


Chevy’s eager! .. . Just open the tailgate of any 
of Chevrolet's SIX station wagons, start stow- 
ing your load, and you see what we mean. 
There’s up to 87 cubic feet of cargo area... . 
vinyl-groomed for the handsomest, handiest 
hauling in your family history. And Chevrolet 
performance measures up zestfully .. . with 
suspension and power that make light of even 
a half-ton of gear! Wagon-minded? Have a 
look at Chevy’s line-up. 


A GENERAL MOTORS VALUE 


GER 
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... Or just Plain Friendly 


like Canada 
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THE MOST MODERN EFFICIENT 
ENGINES IN THE WORLD 
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SEE YOUR CHEVROLET DEALER 
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Fabulous electronic equipment 
chosen by Canada’s greatest 
electric utility for better 
customer service _ 
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Keeping pace with the power demands of Canada’s 
fastest growing province means that Ontario Hydro 
must plan for years into the future. As a major forward 
step the Commission has ordered Remington Rand’s 
Univac Il; 
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Ontario Hydro’s Niagara Power Plants—The Sir Adam 


This large scale electronic data processing system 
makes possible new insight into all phases of the 
multiple operation of a large utility. Management 


Beck-Niagara generating stations, on the Niagara River 
near Queenston, are important sources of power for the 
people of Ontario. On the left is the new 12-unit No. 2 
plant (900,000 kilowatts). With the installation of four new 
units, now under way, and the completion of the associated 
pumping-generating station, it will have an ultimate in- 
stalled capacity of 1,370,000 kilowatts. Immediately to 
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is] — the right is the older No, 1 station (392,000 kil ; 
decisions can be made with a degree of precision never Pi aa rn 


before obtainable. Univac brings unrivalled.speed and 
accuracy to all kinds of scientific and commercial data 
processing: 


LY 


Leading companies throughout Canada. and 
throughout the world have learned that Univac has 
become synonymous with enlightened management. 
And Univac savings more than justify its use for 
electronic control of management problems. Find out 
how typical users have put Univac to work in virtually 
all types of commercial data processing. We’ll be happy 
to send EL 135—an informative, 24-page, 4-color book on 
the Univac System—to business executives requesting 
it on their company letterhead. Write to Remington - 
Rand Limited, 984 Bay Street, Toronto, Ontario. 
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Ontario Hydro’s Richard L. Hearn Generating Station, 
located on Toronto’s eastern waterfront, is already the largest 
thermal-electric plant in Canada with an installed capacity of 
400,000 kilowatts. Installation of three additional units will give 
it ca ultimate capacity of 1,000,000 kilowatts. The first of these 
new units is scheduled to be in service in 1958, 
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